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THE MONEY MARKET. 
Tue Bank has this week gained a further large accession 
of strength through the return of notes and coin from 
internal circulation, and its reserve now stands at 
€21,488,000, that being an increase as compared with 
last week of £1,663,000, although in the interval 
£90,000 was withdrawn for export. In spite, however, 
of this marked improvement in the Bank’s position the 
market has shown not an easier, but rather a 
firmer, tendency. The reason for this is to be found in 
the decrease in its resources, which is indicated in the 
reduction of £4,195,000 in the private deposits of the 
Bank. The revenue collection has been sweeping money 
into the Bank, which has also, in order to reduce outside 
supplies, been borrowing upon, or selling, securities. In 
all probability, also, it will continue to do so, for it can 
hardly be expected that the internal circulation will con- 
tinue to contract, as it has been doing, and if the reserve is 
to be further augmented, as it is certainly desirable that 
it should be, gold will have to be attracted from abroad. 
There is the danger, too, that if the effort to maintain 
market rates is relaxed gold willagain begin to flow hence. 
The Bank, therefore, is in a manner bound to keep outside 
rates from falling below their present level, even 
although it mey be possible to reduce the official rate 
from 5 to 44 per cent., and it can only do that by con- 
tinuing the measures it has been taking to gain control 
of the market. 

Subjoined is our usual table of current rates :— 
BANK RATE and MARKET RATE. 


A Fort Three Wks. A Month 


This Week. Last Week. night Ago. Ago. Ago. 

% % % % * 
Bank rate.... 9 a 2 2 + 
Market rate .. 43; 43, 4 43 V6 
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Sovereigns. The very affection which Queen Victoria 
. . . ° ’ 

justly inspired makes the devolution of the Crown more 
easy, and there is no sound reason for believing that 


LONDON MARKET RATE Compared with FOREIGN MARKET 
RATES (+ above; — below). 


nn 


A Fort- |Three Wks. A Month 


‘This Week. Last Week. int Ago. Ago. Ago. after the shock of a great external change is over, the 

course of public affairs will not run smoothly. The 

% % % % % Geet eee i cites eal a 

With Paris...... etal 4+ 3 + 1k + 2 | + |e | Constitution is unchanged. 1e advisers whom th; 

ae t el >; 4) ft Gi y  E [people have placed around the throne will retain their 

"New York ; places. ‘Lhe same Ministry will conduct affairs, the 
call money ; + | - l : + 


same Parliament will control their general direction, 
the same people will be confronted by the same dangers 
and exposed to the same vicissitudes. The vague fears 
as to the personality of the new King rest upon no 
foundation. If in his earlier years His Majesty gave 


RATES of EXCHANGE. 


Fort- |Three Wkes.. A Month 
This Week. Last Week. Ont Aco,| Ago. _ 


Per Mille. | Per Mille. | Per Mille, | Per Mille | Per Mille. 


} rst u 3 rst t 5 gst us > : = y aty } + 
READ vevnroonss eS fh gest us | 4; Best ue) ee ee ue [occasion for scandal—and it should be observed that 
Crmany «..«.+«-- 21 us lz iz Io 33 is 3 ages : , A F 
Bolland ......-. 22 agst us 2fagst us | 5} agst us | 43 agstus | 44 agstus J} nothing in his career, even as reported by malignant 
EE. wessse 3a f 1 25 us | 23 Ls zg f us | lg agst us 


‘ 5 


rumour, would have scandalised any foreign Court—the 
King is now a man of mature years, full of experience 
both of politics and men, and well accustomed to deal 
with that endless play of jarring forces which is involved 
in Constitutional Government. He has been little 
known to the general public, though he has been much 
bafore them, having screened himself from criticism, as 
an Heir Apparent should, by a certain conventionality 
in his speeches; but those who know him best describe 
Edward VII. as a sagacious and kindly man of the world, 
singularly free from rancour, remarkably clear-sighted in 
his judgment of men, and with unusual power of arriving 
straight at the core of a matter. He gets his knowledge, 
it is true, from men rather than from books, but so do all 
diplomatists; and great Ministers have, it is said, now and 
again availed themselves of the Prince’s diplomatic skill. 
This judgment is well borne out by hislong record as Prince 
of Wales. Alone amongthe Princes who since the Revolu- 
tion have occupied that most difficult of positions, the pre- 
sent King has never suffered himself to become the centre of 
a party, has never allied himself with any group of 
politicians, has never given reason for the fear or the 
hope that he would make political favourites. As a 
public man, though living under a sort of microscope, 
he has gone steadily on his way, performing without im- 
patience or failure his infinitely tedious duties—never 
giving offence, never making of himself a cause of em- 
barrassment to any Ministry. Can any man say at this 
moment which Premier the Prince of Wales liked best: 
Steady reticence of that kind displayed by one at the 
head of society, who knew everything, and who was 
aware that he must reign, indicates at once strength of 
character, insight into the Constitution, and, what 1s 
more unusual, perception of the true drift of popular 
feeling. There is, therefore, solid reason for hope in the 
new King,and we do not doubt that in the end the 
temperate loyalty of Englishmen will accrete to the 
new Monarch. There will, we suppose, be the 
usual acrid discussion about the Civil List; but 
even that may not occur, for the huge _ pros 
perity of the last reign has altered men’s thoughts 
as well as their ways in regard to money, and 
the extraordinary, and, indeed, still inexplicable insult 
passed upon the future Prince Consort when Parlia- 
ment settled the arrangements for his marriage with the 
Queen would now excite a shiver of disgust. The 
hearts of the people are full of grief for the disappearance 
of a Sovereign for whom they had learned to feel more 
than conventional affection, but there is no solid reason 
for political fear. 





THE DEATH OF QUEEN VICTORIA. 


THERE is a perceptible note of apprehension in the public 
mind, caused by the death of the Queen, which isa little 
exaggerated. Of the magnitude of that loss and its 
irreparable character there can, indeed, be no doubt 
whatever. The steady good sense of Queen Victoria, 
which latterly rose to sagacity ; the unprecedented length 
of her reign, its marvellous good fortune scarcely broken 
by the catastrophe in Afghanistan or that unique disaster 
the great Mutiny in India, or the unexpected strain 
of the present war; and the remarkable relation as 
of a mother with sons which, after the Prince 
Consort's death, grew up between the Queen and 
her peoples, had evoked a warmth of loyalty, which 
acted thoughout the Empire as a binding foree, and 
immensely increased its prestige among the nations. 
The crown on her head had really become ‘‘a golden 
link.”’ That loyalty, moreover, was well justified. The 
Economist abstains always from those expressions of 
adulation which have recently been too common, but 
there can be little doubt that the political influence of 
the (Jueen was greater than was supposed, and that it was 
always exercised beneficially. She repeatedly inter- 
vened to re-establish harmony among the orders of the 
State, always with success—as, for example, in the 
marked case of the Irish Establishment; she, over and 
over again, by insisting on moderation, as in the Trent 
case and the case of Siam, made it more easy for 
opponents to preserve peace, and she did much to protect 
that continuity and consistence of our public policy which 
strikes foreigners with amazement, and which our system 
of party government is apt at intervals seriously to 
threaten. Her influence on the social life of the 
country, though not so great as it might have been had 
she not preferred seclusion, was altogether good. and it is 
believed—though the truth upon this point will not be 
known for years—that it extended far beyond these 
islands, the opinion of the Queen being reverenced and, 
in a sense, feared by the immense clan of highly-placed 
personages to whom she seemed in her later years to be 
the common ancestress. Of her personal virtues it has 
become tedious to speak, but the historian will declare 
that they rendered her unique among female sovereigns. 
There have been but few good Queens Regnant in modern 
Europe, and of these few Isabella of Castile was a priest- 
ridden bigot, Elizabeth of England was often a tyrant, 
Queen Mary of the Revolution was false to her filial duty, 
Queen Anne was as much the slave of her i ; 
friends as kings have often been of their 
Maria Theresa nearly ruined Europe by her vindictive- 
ness. Queen Victoria stands out alone without a 
blemish as @ Sovereign, without a disqualification for 
reigning, the only one whom, for the last thirty years 
of her life, her millions of subjects, the co. querors and 
the conquered alike, would have chosen by plebiscite to 
occupy the thron Their depth of sorrow at her death 

& sorrow curio isly increased by a sense of surpris3, as 
if they haa ¢ x pected & lady of eighty-two to be some- 
how exe! pted from mortality — is ainply justified. 
They will never see such a Sovereign again, and it is not 
& reign, but an era, which closes with her life. 


lil-chosen 





THE CROWN AND CONSTITOTIONALISM. 
PoLiTICALLY speaking, the reign of Queen Victoria will 
probably be celebrated in the future on account of two 
tacts—the growth of the British Empire, and the pe?- 
fecting of the system of Constitutional Monarchy. V! 
the former we have nothing to say at present, but the 
latter is worth some consideration. he statement 
of the new King that he will rule strictly 1” 
accordance with the Constiiution, as understood to-day, 
is taken by the public as a matter of course. Court 
changes there may doubtless be, but the political 
machine will continue as before. This is what we call 
Constitutional Monarchy ; but it is scarcely realised 
how modern it is, and how largely it is due 


mistresses, 


Nevertheless, it 18 quite possible to be too apprehensive 
about the future. Great Monarchies survive crea 


ay 


























January 26, 1901. 


THE ECONOMIST. 


ST AE LOE LETT EN EES it LEE EI LS EIEIO HSI A AT TE OO TT TS A RT NTR TT 
to the influence of the Queen. George III., George f etliciencs That testimony is not weakened by th 
[V., and William IV. were scarcely Constitutional imple of Austria, for ra the orobl f governt 
Sovereigns in the same sense as was QJueen Victoria. It § is npl d the most extraordinarv medlev 
is just a century ago since Pitt was summarily <lis- § racial ests and sentimen 10% n the civilised 
issed by George III. on the question of the Catholic § world 
claims. We could not imagine such an event happen- A nv ire not greatly | 1 tes ne at 
ing now. (ueen Victoria throughout her long reign § larg t it is clear that our sources of political 
xt only formed the design of governing entirely through Fi strength are appreciated. It may be said, without 
her advisers, but developed the idea to the point of § hesitation, that the general adopti in of the fundamental 
asoe perfection, to which it may be said to have § feature of the English system—the government of t 
ached. This does not mean tha t the Sovereign is a § King t th Ministers having presum ibly the general 
Cl sighor, without perceptible volition, without preferences, J cont jones of the country as expresse lat ao electi 
without influence—a mere idol set up to be adi ored Pa iret ly | ield—attords evidence not only of the strencth of 
the multitude. But it does mean that the general § that system when properly aieciiimtarad, but the feelin 
course of government, the main lines of pub lig p: ie of other countries that this is so. We all feel the 
ure determined, not by the Crown, but bya body stability and success of the system which, like so much 
legally known to the Constitution}, which, meee in England, grew and was not made. But ever since 
chosen, is supposed to represent the average opinion of J the Revolution of 1685 it may be said that no one did 


ime being, as indicated by a General 


the country for the t g, 


Election. 

Such is the British Constitution as we know it to- day. 
lt is a very different thing from the legal Constitution 
as defined by b lackstone, and is far stronger, because 
presenting fewer contradictions. But it depends for its 
successful working on more subtle and delicate elements 
than existed in older times. There is the impalpable 
relation of the electors to their representatives, the 
relation of the latter to the Cabinet, and the relation of 
that body to the Crown. We say usually that the 
Cabinet depends on the vote of the House of Commons : 
but under our party system, with the majority pledged 
to support the Cabinet, it would be almost as true to 
say that the existing House was dependent on the 
existing Cabinet. The truth is that there is subtle inter- 
action. But there is just as subtle inter-action between 
Cabinet and Crown, and the selective influence of the 
latter in the formation of the former isa very real, albeit 
delicate andimpalpable, fact. It is evident, then, that suc- 
cessful Constitutional Monarchy calls for tact andstrength 
of character on the part of the Sovereign in no small 
degree. So far from Constitutional Monare hy signifying 
merely a dignified puppet, it needs a person of much 
exper rience and wide knowledge, and one, moreover, 
without prejudices, except such ‘prejudices as favour the 
public well-being. Any person who will analyse his own 
character to discover how far prejudice deflects his 

idgment will see how far from easy is the duty which a 
successful Constitutional Sovereign is called on to per- 
form. That Queen Victoria performed it with univer- 
sally admitted success is the greatest tribute we can pay 
to ae wisdom and vigorous common-sense. 

Iti iS & very significant fact that the century just passed 
saw the development of Constitutional Monarchy, not 

England, but elsewhere, and that the 
growth oo was more or less a conscious 
mitation of English example. True, there are some 
important exceptions to this rule, notably in tae case of 
Russia, But, taking Western Hurope generally, with 
the exception of Switzerland, which is a lederal 

we may say that its political framework has 


crowth 


Kepublic, 
sae reconstructed during the nineteenth century on 
“nglich lines. Italy avowedly made England her model 
under the guidance of Cavour. The 'rench Republic 
has pract ically at its head a seven years’ constitutional 
K ing, though, of course, he is elected instead of being an 
_ ap parent ' heir. Spain overthrew Bourbon rule in 


ro and has settled down into a Constitutional 
No larchy. Belgium, Holland, Denmark, Sweden and 
yorway, Portugal, Greece, all present practically the 
=— e type. Outside Kurope, not only are the British 
col nies Organised on thelines of C onstitutional Monarchy, 
oN i vernor representing the Crown, but there is the 
>i cular tact of an Oriental country deliberately reorganis- 
g nstitutionson Englishlines. It is not without sicni- 
the last document signed by England's 
= in 3 capacity of Prince of Wal was a 
; » the latest « (on itlo ] fona Ss 

ipan. this general adop 

ed ¢ ki 1 ( 
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more for the steady growth of this full-orbed system 
Constitutional rule than our late ()ueen. 

THE BANK REPORTS 
For the oreater pi yrtion of the December half of 1900 


the leading joint-stock banks found it necessary to 
exercise a great deal of caution and to keep their 
resources readily available. The demand for money to 
be employed in the trade and industries of the country 
which is the most profitable branch of banking opera- 
tions, was appreciably slacker, andthe opportunities for 
profitable working were thus less ar 7 le. The 
position was summed up by the chairman of the London 
and Westminster Bank at the meeting on Wednesday 
as follows :—‘' Though rates had been much the same as 
for the previous half-year, there had been a certain 
shifting of the bank’s money from more to less remuner 
ative employment. And when they came to trace this 
to its source, they found that many of their large 


clients, especially in the country, had had large 
balances standing to their credit, whereas six months 


before they appeared on the other side of the 
account as borrowers. It was hardly necessary for him 
to say that the bank could make more by lending in 
the country than they could hope for from the tender 
mercies of the London market. The significance of this 
change lay in the fact that it no doubtindicated a falling 
off in the demand for capital to be used in industry 
throughout the kingdom.” This particular institution 
differs somewhat from many other banks, owing to the 
magnitude of its issuing business, and this, owing to the 
uncertainty with regardto the Government borro wing, 
was not by any means at its best during the half-year, 

andthe London and Westminster, though paying the 
same dividend, earned about £40,000 less than in the 
corresponding six months. 

In view of the conditions referred to, it is somewhat 
surprising that thebig London banks were able to obtain 
results so nearly approaching those of the last six 
months of 1899, when money rates were very high and 
trade was abnormally active. In many cases the net 
profits were remarkably similar to those of the corre- 
sponding period, being, in fact, within a few pounds of 
the same total. Thus the London and South-Western 
earnings were £93,499, as compared with £93,465; the 


London Joint-Stock £120,690, against £120,595; and 
Williams Deacon, £168,661, against £168,342. The 


London City and Midland’s net profit of £320,469 com- 
pares with £288,209 in the December half of 1899, but 
the present accounts embrace the large business of the 
Banking Company, and div ridends have 


oe sSte rshire 
> be paid on the increase: d cap! tal, rendered necessary 
cs the absorption of that indertaking. 
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June 30th, all the principal fondon banks are in- 
cluded, and so many of those with headquarters in 
the provinces, as iS caakae the statement adequately 
representative 


1900. 1899. 1900. ' 1899. 


, f g 
imi AIONOe cK .cn cess ees 717,901 672,868 22 22 
ndon and Pro. iD acumen s 176.077 179,376 18 18 


| 

London and § th-Western...... 175,296 (4* 101 16 16 
Londo tmingber. «sss <% 459.594 479,797 16 54 
London and Yorkshire .......... 41.800 39,102 ll 10 
London City and Midland........ 568,646 530,576 183 18 
London Joint Stock ............ 251.334 234.868 12. 113 
Metropolitan (of J und & Wales) 90,053, 90,070 133 133 
ah ge 191,260 183,567 10 10 


NO dai Sn 1 Aleks Win le ee in 341,810 337,442 20 20 
Union of Lond (eee eee cas 238,522 237,823 12 12 
W [SOM “556 sea en see 168,661 168,342 13} 13¥¢ 








3,420,954 3,328,588 


hase ol Sreleid . «os an accesses 333,150 335,359 12 12 
sank of Whitchaven.............. 11,201; 11.249 113: lle 
‘ounties 101.422 103758 13} 13% 


ee ll) 57,555 60,159 11% 114 
radford Commercial...........- 26.233 32,215 38 3 
OOPG EMEMIICG 2. iki cevcsae 39,994 38,469 108 103 
DIE AEEG oc in Wea ekd ais aw ben 51,574 51,378 9 9 


sucks and Oxon Union.......... 14,629 14,581 173 17 
irlisle and Cumberland ........ 18,957 17,660 19 17 
ae arith cH cali Main wie 39.107 41,797) 15 15 


Cum} erland 1 eth ak ania e 17,447 20,1352 i 8 
Halifax and Hudder d Union.. 30,660 30,417 8 8 
faliiaxs Joint-Stock ...:<seecses 34,944 32,734 114 10 
Knaresborough and Claro........ 7,675 7,648 174 174 
l.ancashire and Yorkshire ...... 96,043 90,086 144 134 
ie care Cres phew sewed 77,994 76,751 2438 243 
Manchester and County.......... 171.901 166,376 15 15 
Manchester and Liverpool District) 255,173' 236,458 20 20 
Mercantile Lancashire ........ 19,186. 20,564 74 74 
Midland Counties District ...... 7,179 9,980 6} 64 
Munster and Leinster .......... 33,907, 32,672 11 1] 
North and South Wales ........ 119,185 108,338 16 153 
PROPGRUMBUOET . c.c0a. ce waeciceeevs 44.575 36,696 12} 112 
Nottingham and Nottinghamshire 58,517 36,696 9 & 
Nottingham Joint-Stock ........ 28,808 28265 123 123 
Provincial of lreland............) 92,109 85133 12 10 
Sheffield Banking .............. 65,412 59482 15 144 
West Riding Union ............ 32,955 33,143 & 8. 
York City and ¢ BY avevsuccsal] SOBOL Boo -is 18} 
fo. Bt pa eee ak 68.859 60,786 19 19 
Rormanire Banking .....<0ssscca 88.340 80.368 l6sg 16 


2,164,952 2,098,870 


It will be seen that the year 1900 was generally more 
profitable for bankers than its predecessor, though the 
gain was very moderate. The banks doing business 
mainly or largely in London, earned during the year 
£92,366 more than in 1899, the gain being equal to 2°7 
per cent., while the country banks increased their profits 
by £66,082, or 3°2 per non. Two banks in the first 
group paid | per cent.more for 1900 than for 1899, and 
one increased its distribution by a full point. 

There was a more distinct improvement among the 
country ales than that indicated by the increase in 


aggregate proits, as increases in certain cases were 
oe offset by reductions in others. Out of the 


thirty banks enumerated, as many as nine increased 
their fee vale distributions, and in two cases the 
increase amounted to 2 per cent. 

The depression in the woollen trade had less effect 
have been expected, only two out of the four 
aanks showing reduced earnings, while all 
‘ dividends. 

y case of a reduction of dividend is that of the 
Cumberland Union Banking Company, and it must be 
stated that this Institution appears to be ina very un- 
satisiactory position. lor some years past the auditors 
have regularly called attention to the fact that certain 


> (co na ry } 
items amon toe 


he assets wi ould probably involve a loss 


Bradford 


Mba 
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on realisation, In their report appe ynded to these 
yccounts they remark: ‘‘The debts due bv the two 
comfy es me ned in our previous half-yearly certifi- 


cates are now 


ascertained losses, and a very large propor- 


B 
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tion of the item ‘sundry advances on real and* 
securities’ must beconsideredaslost.’’ Theitem in question 
amounts to £268,157, and in addition there is a sys. 
pense account of £28,935, mainly consisting of losses 
through defaleations and the Dumbell’s Bank failure 
There is thus a verv large sum, indeed, to b pr 
vided for yet, and towards this the directors seem 
think it is sufficient to reduce the dividend by 1 per 
cent., representing £2,500, and to write off a further 
sum of £2,500. The bank has a reserve fund of 
£160,000 invested in Consols, and it is difficult to see 
why the whole or a portion of this should not be applied 
to writing down the losses. The diminution in the 
dividend is called for by ihe reduction in the net protit 


Vi 
earned, and the £2,500 written off is quite inadequate 
to the occasion. 





OUR FOREIGN AND COLONIAL TRADE OF LAST 
YEAR COMPARED IN QUANTITY AND VALUE 
WITH THAT OF 1899. 

IJ.—EX PORTS. 

Tue detailed examination of the imports into the United 

Kingdom during the year 1900, given in our last issue, 

showed that the whole of the large excess in value, 

amounting to £39,000,000, was due to the higher prices 
paid for the goods we received, the actual ‘bulk being 

rather less than in the year 1899. 

A similar analysis of the exports of British produce 
and manufacture shows that although we ee exported 
a smaller volume of merchandise equivalent to 
£10,000,000, calculated after prices roe in 189, 
the higher prices obtained accounted |! U3, 000,090, 
together making the recorded increase a £27,000,000. 

The results for each of the past three years for the 
British exports stand thus :— 


Hy 18499, s 
£ £ 4 
Actual value ove.es (DB) 291,451,306 255,465,4 7 
Value calculated at prices of 
previous year aie (c) 254,581,000 39,613,009 » . ao 

Variation from price wee (0)+ 36,570,009 ‘ + 15,851,000 _ 
Variation from quantity (d) 1S11,000 a + G2 WK) 
Actual difference in value ... (7) + 26,959,093 +922 106 } & OS 


——we > 


In the re-exports of foreign “zoods t the decline in bulk 
is represented by £6,000,000, lessened by £4,000,000 
owing to increased prices, or a net decrease 0! 
£2,000,000. 

In the following table, as in the imports, the figures in 
column (}) are the actual values as published in the 
Trade and Navigation Returns, following the official 
classification, but grouping together the minor articles. 
Column (c) shows the calculated values which would 
have accrued for each enumerated article had the prices 
remained the same as in the prece ice year. The dif- 
ference between these two sets of figures will show the 
variation due to higher or lower prices, and is given in 
column (ce). Column (d) sets forth the alteration due to 
greater or lesser quantities, and is obtained by deducting 
the declared values of the earlier year from the com- 
puted values of the later. Column (/) gives the act ual 
increases and decreases in values as compared wit 
L899 :- 


‘ 

TABLE of the Principat and Orner ARTICLES EXPORTED f l 
Unirep Kincpom in 1900—Compared as to Quantity and \ 
with 1899. 

Value Increased or Decreased Valu 
Articles. Actual in At Prices i to Variation in A 
1900, of 1lsov ace 7 a Mc : } 
A (Wuantity Price I ant 
(a) (b (c) 1) i) J) 
& £ £ £ x 


\.—BRITISH AND_IRISH PRODUCE AND MANUFACTURE. 
I.—ANIMALS Livina. 
Total GWOS.445 YU th) 5 


joo +f 


11.—ARTICLES of Foop and DRINK. 





Beer and al L, 700 S4t 1,744,000 + ‘ WO, 4 1vZ.000 i ‘ 
Fish 2,995,448 3,07¢,009 $~ 139.4 = S3.000 + £6,055 
Provisions 3,049,173 3,562,000 + 338,000 13,000 + 4,504 
Salt ‘ 457,830 390.000 7.000 68,000 65 
Spirits : 2,364,978 2,329.00) $e 3%,000 | + 36,000 2 3 
Sugar. refi: i 382.3148 71.000 ‘ 25.000 | + 11,000 — e 
Utl t BOD cv as 2,101,781 2,123,000 4+ 222,000 — 2] = 

Total 1: 612,364 13,602,000 + 1,036,000 |+ 10,000 1,046,224 
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(a) ()) (c) («¢) (*) (J) 


‘ 
‘ £ s t : 





Iif.—Raw MATERIALs, 
38,605,446 , 24,698,000 + 1 605,000 +13 908.000 415.513.1096 
VW ,sheeps 779,423 803,000 ; 74,000 23.000 50.879 
articles 2.476,400 | 2,251,000 . 496,000 |+ 225.000 }— 271.313 
Total 41,862,269 | 27,752,000 + 1,18%,000 14.310.000 +-15,.292.762 






IV.—ARTICLES MANUFACTURED and PARTLY MANUFACTUREI 































Yar Cotton..{ 7,743,026 5,986,000 | — 2.073,000 1,757,000 15,840 
es {86.222 393.000 — 66,000 + 93,000 + 26,770 
Linen .... 935,009 $19,000 — 90,000 + 116,000 + 25,943 
Silk 2 425,75: 391,000 80.000 + 30,000 15.564 
Woollen and | 
Worsted 4,493,273 | 4,376,000 500,000 | 117,000 $82,583 
Other 1,€32,300 | 1,559,000 287,000 | +- 74,000 ,_— =_213,636 
Total 15,715,583 | 13,624,000 - 3,096,000 |+ 2,192,000 904,910 
Manufactures—|——— — — —| —— = 
Cotton ... 62,032,313 yp MM) 3,117,000 | + 5,660,000 2,043,271 
ERG asccaubasse l 886 | 1, 12 oi — 350,000 + 248,000 — 2,497 
Linen 5,216,201 4,565,000 508,000 . 659,000 |+ 142 , .40 9 
Silk : 1,642,730 1,586,000 +. 77,000 | + 67,000 + 
Woollen .. 15,665,250 | 14,904,000 115,000 761,000 
seine -|—__——— nor vision 
7 86.515,380 | 79,039,004 — 3,783,000 + 7,476,000 + 3,692,85¢ 
S ceteensiesndl imei ahs 
Total textiles) 102,250,985 92,563,000 .— 6,879,000 + 9,668,000 + 2,737,944 
B. Metals & (C.). 


Machinery : 
Copper & brass 3,063,318 | 3,382,000 927,000 + 181,000 — 746,345 
Iron and steel, 
teta. or un 


nanufactur’d) 35,645 G02 ' 30,041,000 - 1,628,000 + 5,605,000 + 3,975,375 
Machinery ......) 1 621.5 | 16,752,000 — 2,902,000 + 2,870,000 31,559 
Lead., €90'310 573,000 63,000 + 117,000 '+- 54,313 
Tin 763,340 | 703,000 116,000 + 60.000 + 178,490 
Uther articles...| 4,760,416 4,077,000 4 972,000 (4 684,000 + 1,656,074 

Total .........1 65,044,543 55,528,000 $,432,000 + 9,517,000 + 5,084,348 


|-— _— a —————— - —_—-— 


Ships new 




















































Be (not registra. | 
ae as British) ...j | 
2 Steam ..... } $8,425,867 | 1,774,000 14+ 650,000 1,348,000 698,616 
a Sailing | 130,000 + 8.000 |4 52.000 t+ 110,130 
oe 3 — —— -_-—-— — -_—-— 
= etal 3,608,153 4,004,000 4+ 708,000 |— 1,296,000 — 585,486 
ae ; ’ ; 
ive Apparel andj— ——_ —____ ats ae _ a 
: x rticles of 
personal use | 
Apparel i 6,826,373 | 6,179,000 (4 6,000 4- 647,000 
Hats, | (211,960 1,124,000 |+ 17,000 | + #000 + 
| ots & shoes 1,480,962 | 1, 490,000 || + 63,000 |— 9,000 + * 
Other articles... | 881,054 | 798,000 j|— 55,000 + $3,000 |-+- 27,731 
z Total............) 10,400,349 | 9,591,000 |+ 31,000 802,000 + 840,525 
7 F. ( DRACO O30 peneces tetreeersemccies teationte a ee - 
oe hemical and 
2s medicina 
& preparations | 
a Alkali, Manure,} 
ie ne 4,910,684 4,425,000 - 210,000 492,000 +- 282,385 
z Uther articles...| 4,354,826 3,920,000 |— 301,000|+ 435,000 + 184,312 
. 9,271,510 | 8,345,000 ||— 511,000 }+ 927,000 | +- 416,097 
ie? . ee —s ee — —— me 
\ er 
i sacks 588,118 | 476,000 + 42,000 | +4- 62,000 \+ 104,462 
( 2 & soay 1,327,629 | 1,228,000 _— 126,000 '+- 100,000 |— 26,127 
| nd 
wa | 1,854,000 — 188000'+ 185,000 — 3,082 
Vass of allkinds 991,000 | +  75,000}+ 43,000 )+ 118,284 
Leather 1,712,000 ~ 200,000 + 219,000 \|+ 18,484 
‘ ed $48,000 |'+  89,000'+  265,000'+ 354,008 
Paper Ks,ac 3,493, 3,475,000 + %85.000 4 19,000 |+ 283,904 
Uther artich 25,088 “510 | 23,120,000 - 1,125,000 + 1,968,000 '+ $43,191 
T 36,565,410 iz 33,704,000 ||— 1,168,000 |-+- 2,861,000 |-+ 1,693,159 
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2,684,006 | + 216,000'+- 268,000 '4+ 484,457 


; 








} 
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“PTO £ £ £ <a 2 
Ke 1 291,452,306 | 254,581,000 ''— 9,911,000 | +36,870,000 | + 26,859,095 


Tota wae rts of | 


sh 


Considerably more than half the increase in the 
ritish exports is due to the one artiele of coal, an 
increased quantity of 3,000,000 tons, represented by 
«1,600,000, having been exported, accompanied by a 
rise in price of £14,000,000, together making £15,500,000 
out of the total increase of £27,000,000. There has 
been a falling off in the quantity of cotton manufac- 
tures equivalent to £3,000,000, but the higher price 
acco ounted for £5,500, 000, thus making a net increase of 
£2,500,000, while woollen manufactures have increased 
. in quantity and in value. 

dding together the figures given above, those for the 
mports shown last week, and ‘the re- -exports set out in 

lowing table, we get the whole external trade of 


ie ry . . 
he United Kingdom, and can compare it with that of 


| 


are 
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Import t {8f, 484 469 } 
I f ) PRR % ' + 4. ) 
——_ ° imine 
I i 4,198 4 4 0F 40,541 
j Pp s M1451 ‘ 4,05 l 0,5 at 
Excess ports 169.082.8 7 4s 4 4 wd + ; 
TOTAL TRADE 878.154,08U , 7Hs,Use Hs4 SULLY 


The similar figures published last year were 


5 





Imported eee 485,075,514) 475,632,900 + 5,254, + Y,445,0U0 + 14, ti¥ti,45 

Ke-exported 65,019,549; 62,939,000 + 2,284,000 + 2,051,001 4,364,801 
Retained wevee 420,055,065 412,693, 01 2,970,000 + 7,362,0001+ 10,332,130 
British exports 255,465,455 239,613,000 + 6,255,000 + 15,551,000 + 22,10¢ 
Excess imports 164,590,510 173,050.0 ,285,0 3,489,00 11,774,08 

TOTAL TRADE | 806,560,518 778,184,001 + 18,793,000 | +27 Wi) $1,167,947 


Arranging the several commodities roughly under a 
few general heads, endha to their character or the 
uses to which they are to be put, the following results 
appear : 





ae 
Va I 
Exports, 1900. Quantit In Pr z ther 
A.—British a £ ‘ £ 
1. Textile manufactures,.116,425,000 7,228,000 +-10.741.000 + 3,513,000 
2. Minerals and metals...148,950,000 $548. 000 7.151.000 >? 893.000 
3. Ships, new cedeasccenss 8 ,OR UN -- 708,000 .. 1,296,009 3,000 
4. Articles of food 13,8 we 1,012 4) L. 11,000 4 1.023°000 
5. Miscellaneous $ #33 0000 4 14 Ky 4 62 OOK <<. 408,000 
Total British ... 291,451,000 911, + 36,870,000 + 26,959,000 
B 
Foreign and col ul ( Bo, Of $00 ‘ ) 143,000 
Total exports .........854,550, (0 16,015, 00¢ $1,031,00 25,016,000 
ie < . si , ; x raar 
Similar figures for the preceding year : — 
- Mor r Less than 1508 
Value of Ir 
Exports, 1899. Quantit In Pri Together 
A.—-British + & & x 
1. Textile manufacturest12,918,000 - 4,050,000 + 1,604,000 + £,654,000 
® Minerals and metals 96,508,000 + 3,178,000 . +12, 83,000 +- 15,761,000 
3, Articles of food 12,514,000 — 1,077,000 ... + 1,524,000 + 447,000 
4. Miscellaneous 3,225,000 ... + 104,000 _ "14 ),000 + 244,000 
Total British ......... 255,465,000 + 6,255,000 4-15,851,000 +- 22, 106,000 
B 
Foreign and colonial 65,020,000 2,284,000 + 2.031,000 + 4,365,000 
Total exvorts ..... 320,485,000 + #,539,000 +- 17,932,000 + 28,471,000 


The figures for the year 1899 given above do not 
include new ships to the value of £9,196,539, as there 
were no data available for comparison with the previous 
year. 

In the following table those goods of foreign origin 
which have been exported without having undergone 
any process of manufacture are classified in accor dance 
with the original imports, so far as the official arrange- 
ment of the figures will permit :— 


FOREIGN AND COLONIAL IMPORTS RE-EXPORTED. 





Valu Increased or Decreased Value 
Due to Variationin , Actually 
Articles Actual in At Prices oeniniaintninn ancien cae Tilia aes 
} Lao 
1900. of 1 Quantity 7 Lese Than 
: oo) 
we annem femmecemenestencnascs)| tence | | apa) eS <n easiest 


(a) (4) (©) 1) (e) Sf) 





1. Animals living £ rs £ £ £ 
Total 
— les of food ———- ——- —————- — —_—_- ——— scarinignsaemememensinee:| nanmmaniereanenint 
id drink : 

A D ity Free: 
Bacon 478,685 33,000 — 28,000 + 96,000 — 231,730 
Meat 283 SR7 299 000 4. 119.000 - 16,000 + 102,873 
Fish ; 695,948 74,000 + 6,000. 4- 9? a 
Lard ...cescecscosse 687,797 4 0 — 80,000 + 57 

T . at, x l M4 7 787 e a S3 a 7 l 36 
Cor 

Whea 92,37 84,000 f My Ky “ l 710 

Flour $7 0) 100 3548 

Total corr 7 H 191,004 4. ~ ” } 

Ri = 1,142,000 + “ i 19.00 
Butter & margne 293,000 1.00% & Om 4.50 
Chees« 3 AR) i) ye 4. 4 7s 
Oranges & lemons 162,307 130,000 |— 29,00 "000 | + aR 
Hops oe . 10,005 18,000 + Luo - ~ 0 7 
Milk condensed 309,460) 318,000 o 10,000 x MK) : $1,014 
spices . 626,143 60,000 | — L5E ) 66.00 28 THR 
DUGZAP ccccoe ; 332,587 42,000 '+ 9, 000 +000 4 


Total sae 5,244,084 5 124,000 — 810,000'+ 220,000 














CO ‘1 GREAT WESTERN OF BRAZIL RAILWAY. : 
cv ff Tue directors of this company have issued a circular, * 
2 es ; +“) in which an extraordinary meeting is called for 2 
* on | 29th inst., when two resolutions are to be put before t 
Ki "oan shareholders. It is, however, chiefly with the { St 
- 10,4 resolution, which deals with the raising of additional 
— 2 capital for the completion of what is known as the 
Timbauba- Pilar Extension that shareholders will 
, : - mostly concern themselves. It is true the proposed 
: - orgss | Capital is only the small amount of £66,000; but, in 
: 14 4 66.38? | view of the financial position of this line, which already 
i 3 43,00 } 5.57) | has 6 per cent. debentures quoted at only 84, and the 
- —-—— ff state of the money market, it will be diflicult to raise 
‘ rs sca - a even that small amount except at heavy rates. 
This railway has a guarantee from the Brazilian 
Government, but, since June, 1898, the amount has, 
:. : ; oe wet oe Funder the terms of the Funding schema, only been 
Salty 0 12108 paid in bonds, which has meant an average 
; - 100 oot floss of 16 to 20 per cent. on their conversion 
. . ..f into cash. That scheme expires next June, and after 
; é + WO + 1.765 | then the guarantee is again payable in cash ; but, while 
ee ee “= "FT it is hoped that Brazil will resume cash payments, it is 
1 1,050,234 9 12, 1,000 7,129 | by no means certain that she will. Under such circum- 
tile . stances, one would think that it would have been 
. a Be jcog, f Detter for the directors to wait until then. Further, it 
134214 1,1 3 oo + 209,101 fF is well known that for months past an agent of the 
s sone a . . 17 § Brazilian Government has been in England negotiating 
" 7,429,121 s  - 2,736,942 | with the guaranteed railways on the subject of expro- 
I 1,644 34; "9. ~ 2,097,476 | priating the lines, or commuting the guarantees, by 
joey other vm : = extending the periods while reducing the annual amounts, 
and until it is known definitely what is going to happen 
“tate tes ' ‘47 it would be as well not to raise fresh capital 
gutta-percl 4,24 — 0 1 Some years ago fresh capital was raised for another 
ae 47,009 ‘ - 4sogs { eXtension, and the tratlic therefrom has not been so 
— . onoee S000 | 39,369 | good as was expected. On that occasion, in 1883, si 
Rat rials 14,9 + 99 | per cent. debentures to the tune of £177,000 were issued. 
ae tee | coe aatls. deeeee tote {| No guarantee was given on the Extension, but permis- 
Ww 1,974 25,758 J sion was granted to the compaay to work the two 
Tota 1,048 + 8 0K ~ 99.000’ — 744 systems together ; that is to say, the net rece'pts were 
ie —— to be kilometrically divided between the main line and 
$2,367 7,00 15,9 the xxtension. The annual interest on the [Extension 
a ='00 aes ec | debentures calls for £10,620, but the line has not brought 
a“ 1.409 in the traflic which the directors hoped for, as can ba 
: ' understood when it is remembered that up to June, 
w L,2 1885, a 7 per cent. per annum dividend was always paid 
") on the shares, while, since then, tha distributions have 
: . only been as high as 6 per cent. for a few years, while it 
- —— has dropped to as low as 3} per cent. It is only during 
the past six years that the directors’ annual reports have 
att 6B st uted the proportion of net earnings allocated to the 
— § Extension, but during that period it has never been 
suilicient to meet the interest charges on the debentures 
i raised to build it. It is true the fall in exchange has 
0 had much to do with this, but it is not entirely respon 
sible, and even had the value of the milreis been main 
tained at 27d, only in three out of the six years wo ld 
oe egoing it appears the net earnings have covered debenture charg 3. Thus 
l. Th dec] l val f the wh nal tra shareholders in the Great Western of Brazil can plain 
of th ted King L900 ded tha see that the Extension, the building of which th 
pred r by £ 000, being the difference between | 2¥Uth rrised in 1856, has not been a source of profi 
y clecrt n | ) nated valu £16.500.000 4 2em™m, aac the question for consideration is, will 
und price of £30,000,000 Extension now proposed be better for them ? 
anaes : he Great Western of Brazil runs from t sea} 
\ 3S I og e val town of Recife in a north - westerly dir 
e9 ian incre d volu i £3,0 00 | Timbauba, and the proposed Extension will join 
NG ce ol x ), O00 1 Pa lals 3 line with the Conde d’Eu Railway at Pilar 
und nu iread goods val \ . 99.0 0, 00 ad The prolongation in question has alwavs heen 
cil! 4 oat ~ 000, and adva sidered desirable in the interests both of the two con 
1 A :, panies and of the country generally, but, nevertheless, 
 O B ports, amounting to £2 1,000,600, ff it was left for the Government to undertake the building 
t a | ease of £27,000,000 is real an increase f it, whi did for their own account about eig 
¢ estin ¢ ' 060.000 ‘ Te i : aa t W r “ee le; ugh to ~— tim the work wee see 
: - aa - 4, Giilicuities supery i, and the Governmen 
- O00 Faas ns ae: OKs i line then completed tog 
: naterials was left to waste At that t 
quan ’ ' 1 
} ; nty-five miles had } 
i ; rally heer n} , ] \ few years ago 
i ) / . Vv hy { iS or . ] 
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(Government and the company was signed, whereby the 
former handed to the latter all the works then executed, 
nd the rails and materials obtained up to that time 
free of cost, and the directors estimate that the finishing 
of the line would cost about £2,300 per kilometre, against 
¢3.700 per kilometre for the previous extension, and £6,200 
per kilometre for the main line. It has further been 
agreed that the receipts and expenses shall in this 
instance also be kilometrically divided, but no guarantee 
‘3 tobe given. The first section was opened in July last, 
and the second section a few weeks ago, and the whole 
is to be opened by July 25rd next. This latter fact 
probably explains the reason why the directors are now 
about to raise the fresh capital, but before agreeing to 
the proposal shareholders should certainly ask for at 
least some definite statement as to what negotiations 
have gone on in respect of the guarantees. If the line 
can be completed without costing more than the proposed 
£66,000, which would have to either bear quite 7 per 
cent. interest, or be issued at a discount sufficient to 
vield that rate, the increase in interest charges should 
only be about £4,620 per annum, and it certainly 
eught to be able to produce that amount, especially 
as the district through which it passes is said to be 
fertile and well populated, and likely to open up a good 
field for traflic, which would also be augmented by the 
fact that the Great Western will be joined to the 
Conde d’Eu, and permit of an interchange of traffic 
which the proposed joint working and ultimate amalga- 
mation of the two lines ander one board should greatly 
facilitate, while working expenses should also decrease. 
The abstract principle of amalgamation of these two 
lines is undoubtedly good, but more cannot be said 
intil the exact terms are known. 

In this connection it is to be regretted that particulars 
are not given in the circular, which only announces the 
bare fact. The Conde d’Eu is a fair line, on the share 
capital of which dividends have be2n paid in the past 
similar to those paid on the Great Western, although the 
railway always makes a slight loss on working, and is 
entirely dependent, therefore, upon the guarantee of the 
Brazilian Government. The traffic returns of both lines 
have been published for nearly the whole of 1900, and 
these show that considerable improvement took place 
last year, especially in the first six months, but more 
recently decreases have been experienced, and the out- 
look on this score is not particularly bright. 


THE INFLUX OF UNITED STATES CAPITAL INTO 
CANADA. 


(FROM OUR OWN CORRESPONDENT.) 
Orrawa, January 3. 

s estimated that since 1896 about $100,000,000 of 
Atmerican capital have been invested in Canada. Hitherto 
british capital has been drawn upon almost exclusively 
by Canadians, not only for Government and municipal 

ans, for railways, loan companies, banks, and so on, 
x such enterprises as mining, lumbering, 
, ishing, and even farming. The recent Ameri- 
Wn Investments are due, | suppose, to the rapid growth 
oi surplus wealth in the United States and to the fact 
it during the last four years prices have been sutii- 
ntly high to ensure a return from any kind of an 
‘ustry that has been half-decently managed. 
1 one or two instances Americans have financed 
dian municipal loans, but they have not touched 
vernment loans, which, whether Federal or Provincial, 
‘held for the most part in England. But they are 
te taking the lead of Englishmen in developing the 

store of natural riches which Canada undoubtedly 
ssesses. As a rule, they are better qualified than 

Siishmen to prosecute such work, simply because they 

‘© accustomed to similar work on their own side of the 
ndary, and, so far as the ways of the people and our 
r of doing things are concerned, ar 
1 Canada as in Maine, 
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Standard Oil Company has acquire 
i Western Ontario 
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operated chietly by the farmers 
found; but the Standard has 
refineries and introduced newer 
The production of Ca 
amounted to about 20,000,000 
imports of American oil have reached 10,000,000 gallon 
annually. The home industry has been protected f 
years by a high Customs duty on American oil, togetl 
with restrictions on its inspection and shipment. It 
would have paid the Canadian consumer handsomely 
buy out the Lambton well-owners and refiners, and se 
fire to their works, but between them they managed 
make him believe that the maintenance of their tariff 
bred and tariff-fed business was a sort of national obli- 
gation. Now that the Canadian refining companies have 
been extinguished, however, the existing protection of 
five cents per gallon is likely to be reduced. It would 
srobably be abolished but for the circumstance that 
Lambton returns two members to Parliament, one of 
whom, if not both, can probably only be elected by 
championing the right of the well-owners to 
rest of the community. 

An American syndicate, headed by Mr H. M. Whitney, 


¢ SSés. 


tleece the 


is establishing large iron and steel works at Sydney, 
Cape Breton. The capital has just been increased from 
fifteen to twenty million dollars. Some Canadians are 
interested, but most of the capital is American. Red 
hematite ore is to be brought from Belle Island, in Con- 
ception bay, ten miles from St. John’s, Newfoundland, 

t a cost of something over a dollar a ton, and smelted 
at Sydney, where there is abundance of coal, coke, and 
lime. Fouriron furnaces are being built, and the company 
talks of manufacturing steel rails and ship-plates, of 
turning out 400,000 tons of pig-iron annually, and of 
exporting to Iingland. Much will depend, no doubt, on 
the future price of iron. 

The Dominion Treasury pays a bounty on steel ingots, 
puddled bars, and pig-iron. The pig bounty is 53 per 
ton on the proportion produced from Canadian ore, and 
$2 on the proportion from foreign ore, so that an output 
of 400,000 tons would represent a levy on the Canadian 
people of $800,000 per annum. The same company, or a 
kindred one, has acquired some of the best coal mines in 
Nova Scotia—-at Lingan, Glace Bay, and Cow Bay. A 
good deal of English money has 
making in that province without much reward. 
English investors were 3,000 miles away, 
Whitney and his associates are always 
within easy reach of it 
The chief mineral deposits of Nova Se 
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price of pulp has been so high of late that almost every- 
one engaged in its manufacture has made money, but 
there is bound to be a weeding out when the inevitable 
reaction arrives. Mr Alger, formerly Secretary of War 
at Washington, is one of the principal ow ners of a very 
large pulp and paper factory recently built at Grand 
Mere on the St Maurice River. At Shawinigan Falls, 
just below, a Boston company has erected a monster 
electric plant which furnishes power to several factories 
on the spot that are owned by Americans, and transmits 
it to Three Rivers at the junction of the St Maurice 
with the St Lawrence. The Great Northern Railway, 
a road just built by Americans, is intended primarily to 
carry grain to (uebec from Hawkesbury, where it con- 
nects with the Booth Railway from Parry Sound; but it 
will also open up a new region lying behind (Quebec, 
Three Rivers, and Montreal, where there is said to be 
plenty of spruce, as well as much good farming land. 

An American company has been formed to carry grain 
from Chicago, Duluth, and Fort William to Montreal for 
export. Notwithstanding that Canada has spent 
$75,000,000 on canals and some millions more in 
dredging, the St Lawrence route has not thus far fulfilled 
expectations as a grain route, the great bulk of the 
export grain of the West, including that from the 
Canadian North-West, going to New York and other 
American seaports viv Buffalo—by lake to Buffalo and 
thence to New York by rail, the rail rates being tem- 
pered by the Erie Canal. 

Americans are likewise purchasing white pine limits 
in Ontario, the white pine of Michigan, Wisconsin, and 
Minnesota being nearly exhausted, and going in, too, for 
lumbering and mining in British Columbia. They con- 
stitute by far the greater part of the mining and trading 
population of the Yukon and Atlin districts. The United 
States census just taken will probably show that there 
are a million and a-quarter native-born Canadians south 
of the line. The exodus, as it is termed, from Canada 
still continues, though, owing to the good times, in 
diminished volume. But, for the first time in our short 
annals, a well-developed and steadily-growing movement 
of population from the United States to Canada has set 
in. Practically all these American emigrants go to 
Manitoba and the Territories beyond to engage in 
farming. The free homestead lands of the United States 


are almost exhausted, and ordinary land is dearer on the 
American than on the Canadian side of the boundary, 
where, indeed, 200,000,000 acres may be had for 


nothing. 


lf Congress could be induced to remove or mitigate 
the exorbitant Customs duties on Canadian raw pro- 


ducts, including coal and other minerals, lumber, fish, 
pulp, and grain, American capital and enterprise would 
have a truly splendid field in Canada, whilst the manu- 
facturers of New England and the whole upper tier of 
States would get the benefit of cheaper raw material in 
their competition with Englishmen and Germans. At 
present, however, there is no prospect at Washington of 


a change in that direction. Nevertheless, certain persons 
at Washington are disposed to complain because Canada 
has granted preferential treatment to British goods. In 


the fiscal year 1898-9 the account stood thus: 
~ 
IMAM Scene san wees 6 oes ee oN 99,000,000 
the United {vshetsecscuce -Sae 


LiceEvaSh eeu a Gh aawadN ee 37,000,000 
LO canatssseen aks 93,000,000 


In that year the preference in favour of British goods 
was 25 per cent. off the duty on similar goods from the 
es and other foreign countries, last year 
(1900) the preference was increased to 33} per cent. off. 
Yet Canadian imports from the United States are 


United Stat 


actually grov 
. f.. . FA very 7 : 
so powerful are the torces ol! nature. 


not easly justine 


, } }, se «(6+h sorh a 

herself is pathetic, the neighbo 
lj > 5 

most of her imports stiff 


except such as can ‘“‘bear the duty. 
















wing more rapidly than imports from Britain, 
The preference is 
m a strict economic standpoint. 
At the same time, the situation in which Canada finds 
ir from whom she buys 
y refusing to buy any from her 
"Canada feels 


warranted, therefore, in trying to divert her purchases to 
the Mother Country, and surely no generous-minded 


American ought to blame her. 





BUSINESS NOTES, 


Insurances on the Queen’s Life--Among the com- 
mercial effects of our national bereavement is one 
which, though quite of a minor character, seems to have 
been the subject of some uninstructed rumours. We 
refer to the insurances on the ()ueen’s life. In connection 
with the practice, once widely prevalent, of leasing pro- 
perty during the term ofa life or lives, it was customary 
for lessees who covered their investment by insurance 
to nominate, for convenience sake, lives widely and 
publicly known, and naturally a name frequently chosen 
would be that of her Majesty. No large claim in this 
respect can, however, be payable by any one company by 
reason of the cardinal principle followed by all life assurance 
offices of restricting their maximum risk on any indi- 
vidual to a moderate limit, and either declining to 
entertain, or reassuring with other companies, any sum 
in excess of that amount. It is very rarely that such a 
limit among British offices exceeds £10,000, and £15,000 
may be taken as its maximum, while its average was 
probably much smaller in the days, now rather distant, 
when the Queen was young enough to be a favourite 
nominee in such cases. Hence, when speculators in 
seats at the time of the last Jubile2 wanted to cover 
their risk by temporary insurances of the Royal life, it 
soon became difficult to do so at any price, by reason of 
nearly all the companies being, as they expressed it, 
‘‘full’’ on the life of the Queen. It has further to ba 
remembered that it would be unusual for a lessee’s 
policy to be effected on the life of her Majesty alons, 
unassociated with some younger member of tha Royal 
house. These considerations go to show tliat the 
liability now emerging is probably so widely and evenly 
distributed as to be practically insignificant in its 
incidence in any one quarter. 





The South-Eastern and Chatham Railways. — Share- 
holders in the conjoined South-Eastern and Chatham 
and Dover Railways have still to possess their souls in 
patient waiting for the benefits they were led to expect 
as the result of the fusion of the two undertakings. 
Taere is, indeed, one item in the accounts published by 
the managing committee which may be taken to indicate 
that the amalgamation of the two companies has been 
attended with some economy in working expenses, the 
train mileage statement showing that last half-year the 
number of train miles run was 7,661,637, as compared 
with 7,769,633 in the latter half of 1899. This net 
reduction of 108,000 miles has been wholly in the 
passenger traftic, the goods mileage showing a slight 
increase. And as it has taken place concurrently with 
an expansion of £69,400 in the passenger receipts, credit 
may possibly be claimed for it as due to a better adjust- 
ment of the traffic arrangements to real public require- 
ments. Inno other directions, however, are there any 
evidences of savings having been effected by the 
joint working. The gross trattic receipts for the half- 
year amounted to £2,304,164, showing an_ increase 
of £81,246, as compared with the corresponding period 
of 1899. But this gain was far more than counter- 
balanced by an increase of £144,209 in the working 
expenses, the cost of fuel having risen by between 
£90,000 and £100,000, the wages bill by about £18,000, 
and the cost of materials by £12,500. Then the interest on 
capital expenditure absorbed £18,000, more than in the 
latter half of 1899, the net result of all those additional 
charges being a reduction of £31,279 in the net revenue, 
which amounted to £897,891, as compared with £979,170 
for the corresponding period of last year. It would 
appear, too, as if this result were attained only by stinting 
the charges for repairs and renewals of stock, which, 
notwithstanding the increase in wages and in cost o! 
material, amounted to £81,500, as compared with 
£83,218 in the like half of 1899, whereas the capital 
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account is debited with no less than £129,000 for new 
working stock. It would thus seem as if the revenue 
account were being relieved at the expense of the capital 
account; and looking to the condition of the rolling stock 
of the companies, as a whole, there isa grim humour 
in the report of Mr Wainwright, the locomotive and 
carriage and waggon superintendent, who gravely 
certifies that ‘‘the whole of the engines, tenders, carriages 
\e.! have during the past half-year been maintained in 
cood working order and repair.’ Good working order and 
repair, forsooth. What do the passengers on the lines 
think of this description of the antiquated, ill-lighted car- 
riages of which, fortheir sins, they are compelled to make 
use? Of the divisible balance of £397,891 the South- 
Eastern Company receives £529,755, or 59 per cent., 
and the Chatham £368,135, or 41 percent. Tardy as 
usual, tne Chatham Company has not yet issued its 
report. The accounts of the South-Hastern, however, 
show that the decrease, as compared with last year, of 
about £48,000 in the amount received from the managing 
committee was partly offset by a gain in its separate 
receipts anda decline in its separate charges, so that 
the balance available for dividend was only about 
£20,500 less than at this time last year. But the 
dividends on the 34 and 3 per cent. Preference stocks, 
which ranked for the full rate only from July Ist last, 
require £15,000 more than at this time last year, so that 
the sum left for distribution on the Ordinary stock is only 
€235,973, as compared with £271,334. The dividend is 
consequently reduced from 5: to 42 per cent., and while 
the Preferred Ordinary is made up to its full 6 per cent. 
for the year the Deferred gets nothing. For the whole 
year 1899 the Deferred stock received 12 per cent. 


The Lake View Consols Report.—There is plenty of 
room for reflection on the part alike of those share- 
holders in the Lake View Consols who purchased their 
holdings at the very high prices ruling in 1899, running 
up to nearly £29 per share, and of those who did not 
take advantage of the opportunities then provided to 
realise, in the reports of the directors and the general 
manager of the company, which have been issued in 
anticipation of the meeting on Tuesday next. It will be 
remembered that in the early months of the financial 
year covered by the accounts now presented, the 
returns were greatly inflated by the results obtained 
from the treatment of the abnormally rich patch 
of telluride ore, the monthly yield for months 
in succession having exceeded 30,000 ounces of gold. 
In November, 1899, however, the yield suddenly dropped 
to under 12,000 ounces, and, after remaining at about 
that amount for five months, there was a further steady 


drop to bat little over 5,000 ounces in August, the last 
month included in the accounts. In these circumstances 


itis not surprising that the market value of Lake View 


lares steadily depreciated, even before the heavy fall 
occasioned by the breakdown of the London and Globe 
people sattempt to ‘‘corner”’ the “‘ bears’”’ of the shares. 
The accounts for the twelve months show a profit of 
“954,718; but the whole of this amount, and £174,782 
of the balance brought forward from August, 1899, 
were absorbed by the payment of dividends amount- 
In n all to £2 5s per share, or 225 per cent. 
‘ter these payments only £45,326 remained, and of this 

sum £40,812 has been expended on capital account, so 
that the balance to be carried forward is only £4,514. 
The period of exi ravagant dividends—which, by the way, 
enabled the directors to take £10,274 as their percentage 
‘the dividends, besides their remuneration of £817—was 

ma ich merrier than prolonged ; and it is a curious com- 
ne upon the way in which the mine was worked 
While the very high yields were being made, that the 
Seneral mnanager mentions in his report, dated Septem- 
T Ist, that the then position of utterly inadequate 

rhe ee ‘is @ perfectly natural one, in that 
ae per extraction has been proceeding on a large 
scale, whilst development work and the opening up of 
ves has been practically neglectea some time.”’ 
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reserves, formerly estimated at 65,000 tons, have been 
increased to 71,000 tons, of an average of 1 oz 12 dwt 
per ton. Itis also a favourable feature that the Diehl 
process for dealing with the sulphide ores has been 
satisfactorily established. It is stated that the develop- 
ment at the 700 feet level must be regarded as a 
important one, disclosing as it does the existence of 
payable ore in the deepest workings of the mine. It is 
curious, however, that, although the main shaft has 
been sunk to a depth of 800 feet, nothing is gal 
as to whether any ore deposit has been met with 
at that depth. And in connection with this point, 
reference may be made to Mr Mackinnon’s report 
of September Ist, in which it is stated that ‘' by arrange- 
ment with the Golden Link Consolidated Company, 
Limited, two holes were bored to the east from the 
800 feet level of their property, at points 370 and 
635 feet south of the Lake View Consols main shaft. 
These holes were bored to a horizontal depth of 123 and 
122 feet respectively, but no lode wasencountered. The 
country rock met with in these bore-holes was of the 
usual dioritic character, but of somewhat disturbed 
appearance, and intermixed with small quartz leaders.” 
It has been frequently aflirmed that the Lake View lode 
has been proved to exist in the Golden Link property, 
but it is difficult to reconcile the statement with th: 
experience of the Lake View Company just mentioned. 
In any case, it will be interesting to ascertain from 
future developments what becomes of the Lake View 
lode below the 700 feet level in that mine. 


The London and Globe and its Subsidiaries.—The 
two petitions for the compulsory winding-up of the 
London and Globe Finance Corporation having been 
withdrawn, Mr. Justice Wright on Saturday last 
granted an order for voluntary liquidation under the 
supervision of the Court. The way has thus been 
paved for the reconstruction scheme which is to provide 


paying 50 per cent. of the Corporation’s gambling 
debts, and of fulfilling whatever terms the liquidators 
may be able to arrange for settling with other than 
Stock Exchange creditors. The process of attempting 
to restore order out of chaos would be a difficult one 
under any circumstances, but it is rendered still more 
difficult by the fact that settlements have not yet taken 
place in the shares of three of the London and Globe 
subsidiaries—the Rossland Great Western Mines, the 
Kootenay Exploration Company and the Loddon Valley 
Goldfields. The first of these companies came out as 
long ago as June last, and the second one in the fol- 
lowing month, and in all three large dealings have taken 
place in the Stock Exchange on the understanding that a 
special settlement would be applied for in due course. 
The delay, which has apparently arisen in the interests 
of the parent undertaking, is, of course, quite imexcus- 
able, and the shareholders concerned should take prompt 
action with the view of having their affairs dissociated 
from those of the London and Globe. Meanwhile, some 
of the insiders who stand to be heavy losers in conse- 
quence of the London and Globe collapse, have sug- 
gested that the three subsidiaries for whose shares 
special settlements are long since overdue, should 
be made the subjects of applications for compul 
sory liquidation, which, if granted, would render 
the share transactions which have taken place since 
allotment null and void. This would be a very 
convenient way of getting rid of the ‘differences’ which 
those who are agitating for the adoption of the plan 
would have to pay if a settlement were arranged, and 
the original allottees would, presumably, hive to retain 
the holdings, whether or not they have since been sold 
over and over again. In support of the suggestion it 
has been stated that the only sufferers by such an 
arrangement would be the “ stags,” who applied for the 
shares merely on the chance of securing a profit. The 
proposal appears to us to be an absolutely dishonourable 
one, for if it were carried out the Stock Exchange losses 
would simply be wiped out at the expense of outside 
speculators. Nor can there be the slightest doubt 
that if tl 
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1¢ public stood to lose over the transac- 








tions, members of the ‘ House’’ would have urged 
the directors concerned to apply for special settle- 
ments without further delay. In the case of the 
Loddon Valley ¢ ,oldfields the secreti ary has state d, in 
reference to the suggestion, that the creditors should 


petition for a compulsory winding-up, that the company 
has no creditors, that the p i rty has been duly trans- 
ferred. and that fully £250,000 of the capital of fered was 


ll. 
aay 


subscribed by the public. 50 fax as that company 1 

concerned, therefore, the Stock HNxchange prop position 
cannot apply, and in the other instances the Com- 
mittee must be t sensible of the serious damage 
which the suggested scheme for relieving members of 
their just responsibilities would do to the reputation of 
the ‘“‘ House ’ to allow it to be made effective. Brokers 
and dealers complain bit terly of the absence of public 
interest in markets but is it at all li kelyv that business 
will be improved by the putting forw ard of such pro- 
yosals as those we have referred to? A large proportion 
of the business transacted on the Stock E xchange i is, of 


course, more or less of a gambling character but that 
is no reason why the game should not be played fairly 
and squarely, and the mere suggestion of benefiting 
members at the expense of the ‘‘ stags’’ and the other 
outside speculators cannot but be regarded by right- 


thinking people as dishonourable and contemptible. 


West African Mines.—During the past few months 
business in West African gold mining and exploration 


shares has undoubtedly increased appreciably, and 
eehough it is still mainly confined to professional 
operators, outsiders have lately begun to take an interest 


in some of the issues, more especially i in those which are 
described in the market as the ‘‘ Tottenham Court 
Road” group, in which Sir J. Blundell Maple and Mr 
I'rederick Gordon are understood to be largely interested. 
Until this week dealings in West African shares took 
place in the South African department, but as business 
in other sections of the Mining market has been upon a 


very small scale, jobbers have been attracted to the 
‘‘Jungle’’ section, as that in which West Africans are 
dealt in has come to be called, and the Stock Exchange 


uthorities have decided to give West Africa a new 
department all to itself. So far as the production of 
goll from the West Coast mines is concerned, the 
industry is still in its infancy, and with regard to most 
of the companies very little is known, even by the 
insiders, as to what the position and the prospects of 
the several companies are. Nevertheless, something 
like 70 separate West Coast issues are now unofficially 
pease and about half the number dealings have 
become fairly numerous. Investors venerally should 
exercise great caution in committing themselves in con- 
nection with this latest branch of speculation, for in 
very many cases the quotations of the shares stand 
such a 


at high level as to fully discount, and 
probably largely over-discount, any profits which 
are likely to be earned for several years to come. 
The Gold Coast is already feeling the difficulty 


of obtaining sutlicient supplies of native labour, and it 
) be seen whether white supervision throughout 
the district, which has heretofore been scanty and inter 
mittent, is likely to attain the necessary and fairly 
permanent proportions. That some of the people who 
have been exploiting West Africa have realised very large 
protits is appare! tly quite true; but the fact that they 
have preferred to take their market profits, instead of 
waiting for results in the shape of dividends, is not an 


inducement for outside investors to purchase under 
existing circumstances 


re mains ti 


Suggestions for the Extension of meiiioh Stade With 
Mexico.—In a report to the Foreign Off Mr Bior] 
lund, of our Legation at Mexic nakes a ' numb r of 
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entirely in the hands of agents, many of whom are n 
even acquainted with the country and its customs, and 
spe vak very little Spanish, while others, though knowing 
the manners and customs, are unable to correspond 
English.” This drawback, however, is being gradual), 
obviated by the fact that, owing to the increased 
mercial transactions of Mexico with the United Sta 
and the United Kingdom, the want of a knowledg 
Iinglish has become so manifest that all classes 
Mexican society have begun to learn the language. T’ 


chief points, therefore, which Mr Biorklund secks 
impress upon merchants and manufacturers here 
these: First, the necessity of a strict and careful 


adherence to the Mexican Customs tariff, in order that 
bills of lading and consular invoices may be drawn up i: 
such a way as to prevent any fines being imposed upon 
consignees for infractions of the regulations contained in 
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the tariff. Second, the exercise of great care in filling 

orders and in observing any specific instructions 3 
either as to the mode of packing or the manner a 
of shipment. These instructions, Mr Biorklund says, 3 
are often given by the merchants in Mexico for a 
several reasons, and if they are not followed by th , 
shipper the merchandise, owing to duties or freight, 


comes out at a very high cost, and has to be kept on 
hand or else sold ata loss which cannot be made good from 
the shippers. And ¢/:ird, greater promptitude in fulfilling 
orders. ‘A period of three months from the date of 
the receipt of the order,” writes Mr Biorklund, ‘ should 
be ample time to obtain any special article, even if it 
had to be manufactured; but cases have been known 
where an order has remained unfilled for as long 
period as six or nine months, and sometimes even more. 
This inditference or lack of interest in filling orders has 
more than once been the cause of British manufacturers 
and merchants not receiving larger orders, which are 
sent instead to the United States, or some other country 
where the delay is not so long. While these methods pre- 
vail the United Kingdom cannot expect an improvement 
in her share of the trade of this country.”” The principal 
categories of goods for which Mr Biorklund thinks the 
United Kingdom may tind an opening, and which are 
always in demand, are agricultural machinery, the bulk 
of which is at present imported from the United States 
mining machinery and tools, pumps and pumping 
machinery, good-class cutlery and hardware, paints and 
colours, glass china and earthenware, and leather goods, 
which are at present imported mainly from France and 
Germany. 


The Foreign Trade of France.--A summary statement 
of the values of French imports and exports has been 
issued this week, in advance of the detailed returns. 
The figures compare with those for 1899 thus : 


IMPORTS, 
J iff I 
1900, 1899, on 1399. 
£ £ £ 
i ii tl . 33,156,840 .. 38,039,320 .. 4,882,480 
Raw Materials .... 109527160 .. 113,584,440 .. 4 057,280 


Manufactures...... 33,657.200 .. 29108560 .. 


4,548,640 


4,391,120 





176,541,200 .. 


180,732,320 .. 
KE. XPORTS. 
Difference 
1900. 1899. on 1899 
£ £ £ 
POOR is casinwks scose 31,055,120 .. 27,014,200 .. + 4,040,920 
Raw materials .... 43,615,000 .. 48,410.880 .. — 4,795,880 


Manufactures ...... 


1 ) 
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79,935,280 .. 
8,616,680 .. 


83,096,960 .. — 3,262,480 
7,583,360 .. + 1,035,529 


163,222,080 166,105,400 .. — 2,984,120 
The values for 1900, it ought to be explained, are calcu 
lated at the average prices of 1899, so that the record 
increases or decre 2aSeS asc ym pared with that year con- 
a& measure of the } change s in the quantities of t 
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pared with 77,290 tons in 1899, and 40,231 tons in The London exchange is a point better on the week a 
1898. The whole of the increase was in the ship- J 25f121c. Private discount, after hardening to 2? percent., 
ments from the United States, the receipts of § is easier to-d ry at 23 per cent. Gold has been received 
unwrought steel from there rising from 29,374 tons in J da from London, but the Bank is paying out the coi 
1898 to 59,374 tons in 1899, and 157,551 tons in 1900. J freely, and the £296 273 gained by the Bank does not 
The deliveries of the American product were mace represent all the arrivals during the week. The cash 
principally at Liverpool, the receipts at that port being § to-day and last eink was made up as und 
51.104 tons; 25,750 tons were received at Newport, —_— . as 
24.357 tons at Glasgow, 22,191 tons at Manchester, and ances. nes. 
91.365 tons at Swansea. * = . . a ot cant “ 
Wills and Bequests.—The Jllustrated London News 3d ; i : 


gives the following list of wills proved, with the amount 
of personalty in each case :— 


Francis Stanier, late of Peplow Hall, Stafford........ 31,808 

1y George Streynsham Master, late f Bourton (rrans 

Flax Bourton, Somerset .. eres st anise hs Sh aistert Tel or bkes 60,321 
: Arthur Se ur >» van, late 60, Vi { a 2 i 
Mr Josep Dob late Clarefield Ripon-roa 

Hart Te saab o's eee Cea bee ERE R SORE OC REN AO CREO S 10,2 } 
Mr Robert Norton, J.P., lat Shepton Mallet.......... 6,083 

iral the He William John Ward, late 79, D 

Berkel ua 





Foreign Correspondence. 


FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, Jan. 24 





The returns of the Bank of France for this week, Jast 


week, and the corresponding week of last year are as 
follows :— 


DEBTOR. 
Jan. 24, 1901. j — Jan. ] 
i c f f 

Capital of the Rank........ 182,500,000 0 .. 182,500,000 0 - 182,500,000 
Profits in addition to capi- 
tal (Art Law of June 9, 
SEA crisenaes aicseen ee 8,002,213 54 .. 8,002,313 54 .. 8,002,313 54 
Reserve of the Bank and 


its branches........ - 22,105,750 14 22,105,750 14 .. 22,105,750 14 


Reserve of landed property 4,000,000 0 .. 4,000,000 0 .. 4,000,090 0 
Special Reserve .........0+. 8,407,444 16 .. 8,407,444 16 8,407,444 16 
Notes in circulation..... » -4,295,290,615 0 ..4,370,358,420 0 ..4 219 ) 
Interest on securities trans- 
ferred or deposited .... 22,083,731 3 .. 26,665,72 . 
Bank notes to order, re- 
‘eipts payable at sight.. 11,686,907 oo, 20,041,571 6+ .. Ui, 
Treasury account current 
Ns ankntcesnnesscs 228,523,362 oo 194,815,568 95 .. 7 
Current accounts, Paris.... 336,956,640 88 .. 354,590.974 75 .. 4 
Do branch banks ..... - 67,728,640 0 .. 68,468,993 O .. + 
Dividends payable ........ 1,748,292 ° 797,715 ee + 
Discounts and sundry inte- 
WNL 65.5256 cn chuwauekne 3,212,789 13 .. 2,859,759 12. 
Rediscounted the last six 
MIQUE sisisnticuans . .1,7246351 3B a. 1,724,631 ee 2 B54 St 
i OF saéaxanen pane iee 4,747,785 7 os 5,811,2 ee ' 
BO ciceuse 0 0000eedje50) 124,90 SZ 025,014,929,884 9 b 


CREDITOR, 


ash in hand andin branch f c f c t 


ai Pao! 3,443.189,909 54 ..3,431,327,692 oot 
ny ial bills overdue .. 19,6 5 ee . 25 50 .. 
mmercial bills discounted 
in Paris not yet due.... 514,168.217 89 .. 386,010,600 45 .. 505,884 
ireasury bills ............ 52,14 ‘* ia ees 
ommercial bills, branch 
DONE oso rc omecat 472,559,155 0 «. 523,519,297 0 .. ace 
Advances on deposits of 
ne ion ee ee ee ee . ee 2 287,009 : = ’ ; 
1/0 In branch banks ...... ° 2,937,006 0 .. 
Do in public securities . 228,351,230 3 197.821 
Vo by branch banks...... e+ 281,851,254 0 fO5, 





Advance to the State (Con- 
ventions, June 9, 1857 
nd March 29, 1878) ae 
7 8 rnment stock reserve. 


180,000,000 0 .. 180,000,000 0 .. 180,000,000 0 
12,980,750 14 .. 12,980,750 14 .. 12,980 750 14 
> disposable ............ 99,570,608 66 .. 99,626,3 & 


407 31, 99,62 
Rentes Immobilisées (Law 

a: ‘of June 9, 1857) éeedeus - 100,000,000 0 .. 100,000,000 0 .. ee 9 
tc and furniture of the 


bank and landed pro- 
. perty branches ..... e+e 22,934,664 84 
-Xpenses of management. 


y of the special re- 3 
Gn. — Pen stekaddepetaca ° 8,407,444 16 es 8,407,444 16 .. 8,407,444 16 
ee +2 ® 





Sar Gn 
293,125 70 ae 5 


chtbeecasaa cscccee 48,471,228 ee 44,262,764 67 

Total oes cceceesee +5,235,724,904 32 ..5,314, 929,884 HL «sD 052 
. BANK OF FRANCE RATES. Vo 
Advances on bullion ..0..0.00002I } 
Advances on public securities ............cee cee eee 54 


The abeve return, compared with that for the preceding 
week, exhibits the following changes :— 


me INCREASE. Francs. 
Treasury account .............0. i 


tz z 
evecce eocccccese 35,1135, 1 


SOs Se Rees enee ese 11,532,211 


Circulation DECREASE. France. 


Dee ts cccsecesesseeccsecarese Kpeteeen, Cen 
eeVee GODORIES .. .. cc eseeeneces ee vtecens 18,374, € 
Discounts ..... AeebeeRecneecocces aati 2 975,45 


sccveseccce 82,910,457 








The following were to-day’s closing prices and the 
7 } 
variations on tne week: 
Par ‘ 
f f c f «o 
Three per Cents....... 100.. 101 : Lg 
Redeemabl BBBcs<c. 100 ds ) oF } 
Three-and Bxansss Ree ws 65 .. 105 60 
ys + 5 > f 
RORMOE:. 6 ciwenas 3 LO x } na J 49 
Austrian Gold 4¢%.... 100.. sw ASS ) 35 
Turkish Fours........ 100.. 2 oe 23 65 0 
Egyptian Ur seca tue we. mo «. 106 30 ) 
Bank of France Shares1,000 .. OS oa ce 0 0 
Banaue de Paris..... ~ a a S - «et 0 0 
Comptoir d’Escompte 500 .. mw @ a 0 } 
Crédit Lyonnais ...... 500 .. 1 Oe ao 0 0 
Crédit Foncier..... Siutae Rai S tua 0 0 
Paris Gas Shares.... ‘ 250 2 0 ee Roe 0 0 
PO CUED a kcwickinuime Ie we Us S ow ae 0 4 0 
Northern Kail ae RP ates a S see ) + ) 
Western Railway .... 500 .. 1,0 vais, ee 0 0 
Orleans Railway ...... 500 ..1,720 0 ..1 0 ) Q 
: cae 2A ed 
Kastern Railway...... JV ee 1,06 0 ee 41,U 0 } 0 
7 . cnn 9 n 7 f ( 
Lyons Railway ...... 900 .. 1, O ceeds Q ) 
Southern Railway .... 500 .. 1 D ee I 0 0 
+ . tris oF. + ff} s, f f) 
uth of Austria Rail 500 .. 13 S we l 0 ) 
Ts v4 wd att f } 
Rio TintosQOrd. ...... 260... 1450 8 ..]1 0 0 
The following were to-day’s closing prices, with the 
a 
variations on the week, in stocks and shares + com 
| } » : N non . e Q . 
prised in the table above Brazilian Fours 63 on 
. 4 + . ~ ) { ‘ + 1 r “ 
Spanish Exterior 71f 92!c, + 10¢; Portuguese Threes 
-) f X 1D 1? s tT} ~ 
-_) Ue, LS '« ivUssian U) i i Dt S } A ° } 
. ‘ > if i> ' - Fe 
Chinese Fours lOlf: Ottoman bank t | sf: 
2 es t Patt, Cert 9 ae al tee 
Meridional of Italy Rails 665f, — 12f; North of Spain 
myqger. | ) Lows . 
shares J(¥Ii; bonds, 5UJI, Saragossa snares 2 ; 
oe . ~~ f rT ce ) 
Zi : b ynds oJ ) . Z L sis snares YZbD } 


50c; Capa Copper 131f 59c; Da Baers 712f, 20e 
Chartered Company 77f ~5c, } lidate 
Goldtields 175f, 1f50c: Ferreira +70f lf; Gelden 
huis 135f 50c Eo * Geldenb p 
3 50c: Transvi nad Land 63f 752 lf 25¢; B 
doorn 15! 256, de 4 

lf; Robinson Mines LOTE ean 

5£50c, — 75c; Simmer and Jack 140f, if 50¢: E 

yrietary 170i; | 


ind Mines 933f, t sf: Lanecast Ob TOC, AIC ; 
illage Main Reef 177f, 2f; May Consolidated 90f, 


VC Robinson } : Lt 
An agitation has been raised in the French ¢ 
against one of the articles in the treaty o 


( 
with Swit: erland, concluded in 1395. by 





. - tf . ) 
the duty on the importation of stuffs of pu il 
irance from 5 Witz , rnd was reauc rrom 4! id 
cramme to BE on black silks, and Zi $Uc onc | 
before 1592 the 3 no duty 1 § to 
and the I rench weavers alti 1 that y 
require any protectio A Deputy, who prolesses t 
be ec harged ission ft t Lyons Ww rs. has 
now put a aS 6] to tne Government, asking wha 
7 - 1 ] > - + } 4 . f 

measures it Intends to adopt to prevent tne ruin t 

il + ; 7 ° + Mi, 7 
SUK manutacturers tnat was imminent. [The discus yn 
oceupied the greater part of one sitting of the Cham! 
acd as adj , i ti , Some Proté 
acd Was ac journet LOotli tO-mo ) me ) 


1 the Chamber would not be satisfied with a return tothe 
dutyof 4f,anddemand a duty of 6f, which is that pa 
Italian silks ent ering lrane e, as in the Convention wit 


a: 
Italy concluded last yess the Italian Government con 
sented to waive the right to claim the Most lavour 
Nation treatment heal lk manufacturers. 


ye At stsaniata 
Pro ectionisis 
: : 


in the Chamber admitted that French agriculture h 


ix Das 
benefited largely by the treaty with Switzerland, as the 
exportations of wine, sugar, cattle, oil, fresh and pre 
served fruits, hardware, \c., have doubled under the 


treaty, some of those articles increasing ‘tive or ten fold. 
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The friends of the weavers, however, urge that as 
agricultural produce in France is protec cted by “almost pro- 
hibitive duties, all other branches of trade or production 
should enjoy the same favour. The Minister of Commerce 
defended the treaty, and pointe ‘d out the impossibility 
of com prom ising the existence of the entire treaty to 
give satisfaction to the makers of a ake article. There 
is, however, one item in the tariff concerning which he 
admitted that the weavers had ground for complaint. It 
is that the duty on thrown silk, the raw material for 
weavers of silk stuffs, is 3f per kilogramme, or higher 
than the duty of 2f or 2f 40c on the woven article. ‘The 

Minister suggested that the anomaly might be removed 
by reducing the duty on thrown silk to 1f 60c and 2f; 
but he would not venture to propose it, or he would be 
charged with the ruin of the French throwers. The 
dut y of 3f on thrown silk, which was previously on the 
free list, was inserted in the tariff of 1892 to protect 
French throwers, and was probably sufticient when the 
duty on the woven article was 4f. 

Complete returns are now issued of the I’rench vintage 
in 1900. The culture of the vine obtained a consider- 
able extension during the year, the area planted having 
increased from 1 {697,73 { hectares of 2! acres in 1899 to 
1,730,451 hectares in 1900. It was, however, still below 
the average of 1,749,126 hectares in the ten years from 
1890. The proc en rose from 47,908,000 hectolitres 
of 22 gallons in 1859, and an average of 33,965,000 
hectolitres in a ten years, to 67,353,000 hectolitres 
in 1900, the largest yield known with the exception 
of the year 1875, when it reached 83,836,000 hecto- 
litres. The value of the year’s vintage, according 
to the estimates of the prices obtained in each 
locality, was 1,264,258,000 (£50,570,320). In addition 
to the vintage in France, Algeria produced 5,444,179, 
and Corsica 150,000 hectolitres, m: uking a total of 
72,946,840 hectolitres. The population in Il rance 
being about 40 millions, the French production repre- 
sented 40 gallons per head of the population. The 
importation of foreign wines from Spain, Italy, Portugal, 
Algeria, and Tunis during the ten months of the year, 
January to Oc tober, declined from 8,465, cg! to 4,395,000 
hectolitres, and the exportation from 1,713,000 to 
1,579,000 he ontens: — average price of the wine 
obtained by the grower at the place of production fell on 
the year from 26f per hectolitre of 22 English gallons to 
19f. About a million hectolitres of marketable wine was 
also obtained by the addition of water and sugar to the 
grapes after extraction of the juice. The crop of cider 
was also a __ ge one, having risen from an average of 
15,450,000 hectolitres in ten years to 29,409,000 hecto- 
litres in 1900. 

About 95 pe r cent. of the tax on bourse operations in 
France, or 6,507, 578 of the total of 6,809,000f, was 
produced in Par is. Lyons contributed 176,091f, Mar- 
seilles 64, 116f, Lill ie 42: T1f, an 1d Bordeaux 24, 497 f. 
The othe: oe departments yielded smaller sums, 
down to the = r Alps, in which the receipts during 
the year amou ed to lf 80c, or eighteenpence only. The 
existence of a lic bourse is not, however, necessary 
for the tax to be : vied, as it is due on the purchase or 

sale of public securities through bankers. In three of 
the departments ee Were no receipts from the tax. 

The tender of MM. Allard and Co., of Paris and 
Brussels, for the supply of 25 tons of silver to the Paris 
Mint was ouaial 





THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 


New York, January 14. 


Business c ntinue of a between-seasons nature in 


most lines, but a livening up of interest in several trades 
has bee yn noted. The best reports come from iron and 


steel, lumbe le wther, and drug trades. There has been 
some enlargement of who ane distrib itive spring trade 
south and west. A feature is the good r — as to 
collections from all western ow southern point Bank 
clearings, increased partly by he avy speculation at New 
York, and by the aamn ge of large sums of mon ey through 








[January 26, 1901. 


the banks of the country, have ee aeennaenneeneenNNEDNTE STS aail ties banks Of the country, have boon of heavy volume, of heavy volume, 
exceeding all previous weeks. [asy money has been 
a feature east and at smaller interior points, indicating 
very large settlements on merchandise account. Rail 
road earnings areencouraging, and the situation generally 
therefore, is one of general confidence in the trade out- 
look. 

On March 15th last prices were at the top point an 
the highest average of the decade. Business conditions 
were generally unsatisfactory in 1896, and the limited 
demand for many products necessitated sales at sacvi- 
fices. The decline culminated about midsummer i) 
1897, and arecovery soon followed. ‘The upward march 
of prices during the closing months of 1899 and e arly 
in 1900, needs no mention. ‘The top was reached at 
middle of March, 1900, and when at last it was aaa d 
that prices had been inflated beyond bounds, there cam: 
a marked reaction, which continued until September 
Ist. Absorption of surplus stocks and revival of generally 
prosperous conditions, together with an unprecedented 
export trade, brought a recovery which amounted to 
nearly 6 per cent. in the closing months of the year. 
The largest gain was in dairy produc ts and vegetables 
These increased nearly 40 per cent., due to the ordinary 
course of markets that are affected by the season. 
These necessaries of life have now reached a point sant 
has much influenee on the aggregate. In metals there 
is a noteworthy advance, due, in a large degree, to tlie 
strike of anthracite coal miners, which ‘forced that pro- 
duct to an unusually high figure. 

The reports of the condition of the national banks of the 
leading cities of the country on December 13th show no 
very radical changes since the September reports, when 
the business of the country was in an active and healthy 
condition. There has been a slight decline in loans at 
New York, Boston, Chicago, P ittsburg, Cleveland, and 
some other points, but this is a frequent condition of the 
winter reports, and is probably due in some measure to 
the return of money which has been borrowed since the 
crop moving season began. The improvement for 
December, 1900, over December, 1899, is very consider- 
able at New York, Philadelphia, Chicago, P ittsburg, 
and Cleveland, but Boston shows some falling off in the 
volume of business. The growth of P ittsburg and 
Cleveland in banking business continues to be one of the 
striking features of the Bank returns. No longer ago than 
October, 1897, loans at Pittsburg were 345,! 599 ,629, and 
at Cleveland $28,471,475. The amount of these loans 
on December 13th last, an interval of but little more 
than three years, was $77,240,553 at Pittsburg, and 
$41,757,963 at C leveland. 

Now that the large trunk lines show a disposition to 
consolidate, word comes that absolute control of the vast 
interests of the nation’s express companies may fall into 
the hands of the railroad financial powers. Preliminary 
steps towards such an object are said to have been taken 
under the guidance of J. Pierpont Morgan, James J. 
Hill, and others, who are figuring prominently in the 
recently reported railway deals, and ihe general 
scheme has been outlined. The report has it that the 
powers intend to conduct the express business of the 
country as a regular department of railroad operation, 
strong provisions being made to have all roads act in 
harmony. While little definite regarding these plans is 
obtainable, it is claimed to be the intention of the rail- 
road officials to refuse to renew contracts with th 
companies where the remaining life of the contracts is 
not long, and to make outright purchases of franchises 
where the contracts still have long lives before them. 

In view of the unprecedented export trade of the past 
year, the check to demand and prices’ in the last quarter 
of 1900, and the decrease of our exports of iron and steel 
of late acquire significance. While actual shipments are 
keeping up, there is comparatively little new business, 
especially with Great Britain and Continental Europe 
The cause is the recent reduction in prices in England 
large foreign orders for steel rails, however, have been 
place -d recently here. 

The returns of the United States Bureau of Statistics 
show that during November the iron and steel exports 
amounted to 117,183 tons, compared with 55,374 tons 
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in the same month of the preceding year, a gain of more 
than 100 per cent. The chief gain was in ingots, bars, 
and rods, 37,293 tons, compared with 4,408 tons in 
1899 ; pig iron, 29,601 tons, compared with 8,902 tons ; 
structural iron, 8,934 tons, contrasted with 1,821 tons ; 
slates and sheets of iron and steel, 6,309 tons, compared 
with 2,195 tons; while large gains were also made in 
iron ore, scrap iron, including old rails, and bar iron. 
There were much smaller shipments of wire, nails and 
spikes, and iron and steel rails than in the corresponding 
month of the preceding year. 

Exports of pig-iron for the first eleven months of 1900 
were 257,360 tons, compared with 216,677 tons for the 
corresponding period of 1899. The gain was entirely in 
the last five months. Total exports of iron and steel in 
the first eleven months of 1900 were 976,121 tons, 
against 654,779 tons. Shipments on old contracts during 
the past week have been heavy. They include cargoes 
for Japan, Australia, Mexico, Great Britain, and Austria. 
Exports from Baltimore during the past week have 
amounted to 761 tons steel rails, 461 tons wire rope, 79 
tons wire rods, 52 tons nails, and 151 tons sulphate of 
copper. The rails and rope went to Liverpool, the nails 
and rods to Glasgow, and the sulphate of copper to 
Hamburg. 

Details as to the $12,000,000 tube plant which the 
Carnegie Steel Company has decided to erect at Conneaut, 
Ohio, indicate that the plans for the works, while not 
perfected, include a start with probably three or four 
blast furnaces, the largest in the world. Each of these 
furnaces, it is reported, will have a daily output of 700 
to 800 tons of metal, which will give a combined output 
of about 3,000 tons. There is also to be an open-hearth 
steel plant to contain twenty 50-ton furnaces, together 
with blooming mills, lap weld and bell furnaces, and all 
other equipment necessary for this great plant. The 
motive power is to be electricity, and some radical de- 
partures will be made in the present methods of making 
pipe. The Carnegie Steel Company is to make tubes 
there from the ore to the finished product. There will 
be little or no rehandling of material. Everything will 
be done on a mammoth scale and with modern equip- 
ment, to secure minimum cost. All sizes of pipes and 
tubes from the smallest up to 32 or 36 inches in diameter 
will be made, and the capacity of the new works is ex- 
pected to be close to 3,000 tons or more per day, or 
nearly 1,000,000 tons yearly. 

Several explanations have been oifered for this move 

nthe part of the Carnegie Company. The fact that 
the company is going to build such immense works 
way trom Pittsburg is of importance, and constitutes a 
radical departure in the policy of this firm. Heretofore, 
that policy has always been to concentrate their plants in 
the Pittsburg district. There are said to betwo reasons why 
nese great new works will not be located at Pittsburg. 
Une is because a site large enough could not be secured. 
Hut the most important, perhaps, is that the policy of 
the railroads towards Pittsburg and Pittsburg manu- 
facturers has been such that there is no longer any 
inducement to locate manufacturing plants in the Pitts- 
burg district. For years this city has laboured under 
discrimination and high freight rates by the Penns- 
ylvania Railroad, and all efforts to adjust rates to an 
equitable basis have, so far, failed. The result of this 
policy is seen in the determination of the Carnegie 
Company to make itself independent, as far as possible, 
of the railroads, and it has, therefore, located its 
new works at Conneaut, where it will have its 
own railroad, and where the shipments will be 
mainly by water during lake navigation. The Penn- 
Syivania Railroad is now charging 18¢ per 100 pounds 
‘or articles of iron and steel from Pittsburg to New York 
and to Chicago. For months Pittsburg manufacturers 
ae been trying to get this rate reduced. It is claimed 
that the Carnegie Steel Company can ship steel 
‘rom Conneaut Harbour to New York for 5c per 100 
pounds, and that steel has actually been sent to Duluth 
ror 20¢ a ton, a distance of 900 miles. It will thus be 
i ree is to be developed from Conneaut, 
oe ee pe, presumably via the Welland Canal and the 
‘. Lawrence. Thisisahard shot at the Pennsylvania Rail- 


ct 
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that company to agree to lower export or through freigh 
rates, and that if the Pennsylvania Compar d 
views of the Carnegie Company on this point, thet 
Conneaut works will never be built. 

The most important points touched upon in the 
fourteenth annual report of the Interstate Commerce 
Commission were :—Legislation, amending the Act; the 
tendency of railroads to combine; advances in rates by 
changes in classification; the Buffalo grain pool, and 
the division of joint rates. By far the greatest interest 
centres about the attempt to legalise pooling. You 
will recall the law was originally passed to prevent roads 
combining to pool freight or rates. T 


[he report says, in 
part :— 


‘*Qne of the striking features of recent times in the 
industrial world has been the tendency to combine for 
the purpose of limiting or eliminating competition. In no 
branch of industry probably is the inducement to form 
combinations of this sort greater, nor the advantages to 
be hoped for from them when formed more certain, than 
in railway operations. The Commission has no official 
knowledge of the extent of recent railway combinations. 
Disregarding mere rumours, but taking account of well- 
authenticated statements, there were absorbed in various 
ways between July 1, 1890, and November 1, 1900, 
25,311 miles of railroad. There are in the whole United 
States something less than 200,000 miles of railroad, 
and more than one-eighth of this entire mileage was, 
within the above period, brought in one way and another 
under the control of other lines, When we consider 
what has actually been done, what is undoubtedly in 
contemplation, the entire feasibility of these schemes, 
the very great advantage which would result to the 
owners of the properties involved, and the fact that a 
step once taken in that direction is seldom retraced, it 
becomes evident that in the immediate future the main 
transportation lines of this country will be thrown into 
great groups, controlling their own territory, and not 
subject, with respect to most of their trattic, to serious 
competition. Hitherto competition between carriers has 
kept down the price of carriage. If that is taken away, 
nothing remains, except the force of popular opinion 
and the feeble restraints of the present law, which are 
of little effect when directed against slight and gradual 
advances. It will he within the power of two or three 
men, or, at most, a small group of men, to say what tax 
shall be imposed upon the vast traffic moving between 
the East and the West. The nature of the service, and 
the conditions under which this species of property is 
operated, may be such that it cannot be, and, perhaps, 


ought not to be, brought under the controlling force of 
competition; but those very conditions make it im- 


peratively necessary that some other control should be 
substituted for competition. 
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BERLIN, January 2 


The condition of the German iron industry has con- 
tinued to grow less satisfactory since mention was made 
of the subject in the Economist of January 12. Price 
re:luctions continue to be the order of the day, and from 
all sides come reports of the dulness of business. At 
the Duesseldorf iron bourse last week English pig-iron 
No. 3 was quoted at 693, against 80s at the beginning o! 


the month. Luxembourg foundry iron No. 3 dropped to 
¥? 


70s, a fall of 5s since January 3. A German steel mill 
secured the contract for rails for one of the Dutch rail- 
ways at 56111, the lowest English bid being 6341! 

recent auction sale of rolled iron at Duisbu: 
were so low that the selling firm bid in the lot at 50s 
All the German manufacturers of cast-iron piping recently 
declared their accession to the syndicate of that 
branch, but this fact has not prevented a further 

of prices. At sreslau it was announced the ot 
day that the syndicate had increased its rebates upon 
gas-piping by 53; and a reduction of the price of 
boiler piping to the extent of 5 per cent. was made last 
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week. The Band-Iron Syndicate has reduced prices to 
140s. The mills making exclusively sheet-iron have Just 
adopted a reduction of 4s on all orders remaining over 
from the second half-vear of 1900, and 14s upon new 
contracts for the current yea These mills proposed to 
the Half-Finished ds Syndicate that the expo: t bonus 
of 15s be given to wi iis that are not in the syndicate. 
In crude iron, on the other hand, the prospects of a 
reduction of prices are not favourable, the executive 
committee of the Pig-Iron Syndicate having decided last 
week that no reduction should be made for the current 
year. It is very doubtful, however, whether such a 
decision can be maintained. In the lead market, too, 
the tendency of prices is downward. The Association 
of l.ead-Rollers have just announced another reduction 
of 5s the to 

Notwithstanding this general tendency of the iron 
market towards lower prices, the bourse has for several 
days shown a firmer tone for iron shares. Coal shares, 
too, have gained somewhat within the past two days, 
chiefly upon the splendid report of the Gelsenkirchen 
Company. Its earnings for December amounted to 
£78,380, against £50,568 in December, 1899. The earn- 
ings forthe year were £619,689, against £478,330 in 
1899. The coal companies making coke had apparently 
suffered no loss of business up to the end of the year 
from the change in the iron situation, the increase of 
coke production in December over the corresponding 
month of 1899 having been greater than for any other 
month of the year. The output was 685,594 tons, or an 
increase of 118,090 tons over December, 1899. The 
year’s production of the coke syndicate amounted to 
7,782,826 tons, against 7,045,923 tons in 1899, the 
increase being equal to 10°46 per cent. 

The demand of the German public for fixed interest- 
bearing securities continues to grow. This, indeed, has 
become the most striking feature of the market, as con- 
trasted with last year. So great is now the demand for 
even low interest-bearing securities, that every new loan 
of that description is heavily over-subscribed. The 
Saxon loan, which was mentioned last week, was sub- 
scribed so heavily on Tuesday that the books were 
closed at ten o’clock. Nothing better illustrates the 
changed condition of the loan market as compared with 
last year than the fact that the price of Saxon Threes 
has been rising just at the time when the new issue was 
about to be brought out, whereas during the past few years 
all such issues were accompanied with a sharp depression 
of quotations for similar funds. it is also a significant 
fact that the syndicate of bankers bringing out the loan 
took it from the Saxon Government at a price but 
slightly below the subscription price. Previous loans of 
this kind, on the other hand, have for some time shown 
a& wid margin between the subscription price and the 
price at which the banks took them over. Thus in 1899 
Saxon Threes amounting to £4,000,000 were taken by 
the banks at 83°50, while the price on the bourse was 


“7°30; and last year a further issue of about £2,500,000 
was made at 83-75, the quotatio being then 84:20. 
The present issue, on the othe hand, is taken by the 
banks at a figure only one-half of | per cent. below the 
quotation in the ark¢ it the time when the contract 
va ide \t the time when the contract was closed 
with the bankers, Saxon Threes were quoted at 43°20, 
they hav to 84°20 bid é 
$4 neral tone ot tl market for mtate Funds is 
ndicated by the fact that the price lists now give, in 
nearly all ly the prices bid, there not being 
en ’ to cover the demand. New loans con- 
t I t ur 1 The city < Lugsburg is 
bringing out a loan of £250,000 at 4 per cent., this being 
I 1} tal: nt of a loan c¢ C7 50,001 o be com- 
pleted wit t] next ten years ; Munich will soon 
bring out a lean of 1,000,000 interest being probably 
at 4 t. The avidit; wi th which recent loans have 
een subscribed is indicated by the statement that the 
ullotments for the 1 Bavarian loan will rang 
bet we ~U per cent. of the subscriptions. 
An r signilicar act as denoting the demand fo 
loa s that » loan of the Baden Aniline and Soda 
Factory at Mannheim. This loan, which amounts to 
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£500,000 and is to bear 44 per cent. interest, \ 
already subscribed before the prospectus was publisiied, 
so that no public subscription takes place at all. The 
Great Berlin Street Railway will raise a loan of £350,009 
at an early day for making improvements in the syst 
of street railways. 

The interest of the German market in foreign secur 
ties is also a marked feature of the present mom 
Not only has the demand for foreign State fund 
increased, but also for many foreign railway loans 
well. There is talk, too, of foreign loans to be brought 
out on the German market. The recent visit of 
Roumanian Minister-President to Berlin, as stated by 
the Frankfurter Zeituny, was for the purpose of placin 
a Roumanian loan here. Indeed, the German mar} 
now feels itself strong enough to absorb foreign ea 
and hence the report recently circulated in London a 
New York that the German Government was sounding 
those markets with a view to borrowing £30,000,000 
there, found absolutely no credence here, the feeling 
being that the German market is now quite equal to all 
possible demands of the Government. 

The extraordinary ease of the money market con- 
tinues, and begins to be commented upon in the financial 
press as an unhealthy symptom, indicating a great 
diminution in the demand for money in German trade. 
Indeed, one of the most singular features of the money 
market during the month has been the arrival of mone: v 
from industrial centres, see king for investment in a 
market where the rate for call money is now only 2! per 
cent. The rates of foreign exchange have been tending 
in Germany’s favour ; and the market is quite at ease as 
to the prospects of the gold movement. It is believed 
that the Réichsbank would now reduce its rate as soon 
as the Bank of England should do so. 

Some further interesting facts regarding the Prussian 
income-tax returns for the year 1900 have been pub- 
lished. It is shown that the percentage of gain in 
incomes in the country districts is but slightly less than 
that in the cities, which would indicate that the con- 
tinued complaints of the Agrarians as to the bad plight 
of German agriculture are not well founded. A com- 
parison with previous years shows that the proportion of 
persons subject to the income-tax has gained rapidly 
upon the number of persons exempt. Out of every 
10,000 persons in gainful occupations in 1896 there were 
2,930 persons subject to the tax, in 1899 3,143 persons, 
and in 1900 3,314 persons. The number of persons 
paying the lowest tax—that is upon incomes of £15 
increased from 390,957 in 1899 to 413,878 in 1900. 

The receipts of the German railways in December 
amounted to £6,420,000, an increase of £500,000 over 
December, 1899. The receipts of the Bavarian railways 
for the calendar year were £7,844,000, an increase 0! 
£469,000. 
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NEW LOANS AND NEW COMPANIES. 


The new issues of the current year 


1 
shares, \c., have been as follow :— 
Capital Appli n 
Ar int I 
N 0 ito Pay I 
Capit Put a I 
x £ x * 
| oe 6.3 . 
1 ‘ 
} ( 
<t ‘ > ee + 
t i SI > 
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) ( l { 90.0) 
’ , 6s é ‘y 
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eee teesesses ? oe ’ 
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190% l 1899 13 
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NATIONAL BANK, LIMITEI 
innual general meeting f the 1 } t 7 S 
mi \ held t + ns h 
l ] t, London, 3 fenry Frar Slatt 
secretary (Mr J. H. Davey) hav tl 
} ng, and t wdl 5 rti ut i , 
Char id that Ol pas L i id i 
ink, a time of quiet prosperit i es . - : ~~ y 
nsati ature to report, bu hey | | | NDON AND YORKSHIR ANK, LIMITE 
> the line, and had made dy } : t 
lich progress was de able Phat had ; , 
f the fact that the general conditions had r Mew 
A I i pe at — { A n th 4 
more customers were required, at the present day, to prod Th Lit ntle t L sa 
. given result in figures, than was the case a few years ago Th that 
pplied 1 particularly to currenta ints, although it was true, . f th 1 Sout und th 
t me extent, of deposits also; and, as the bank’s figures ) he almost pr f fu isa tt ced 
; I 1 t ncrease, it was evident that tl num t I t L h 1 i 
be increasing likewise, and more rapidly than was, perhaps, and ifices always involved war, the trade and 
ipparent the surface. Avain, as knew, their lt s id i i 1 ly 
adversely affected by the existing « parative cheapness of d 1d 1 1) particular, bear 
: 1 stocks and shares, which could now be bought at prices t Wit! to ar ising |} r all t arkable wh 
a yield a fair return for the capital invested. The banker’s loss § it is remembered that the pr ur was, | | ve, a record 
: as thus the stockbroker’s gain lthough, sooner or later, 1 n The value th xport f Brit produ ! used by 10 
Hs loubt, the money withdrawn for home investment found it Ly per partly owing to the r 41 or the higher p 
back again, in some form, to the banker’s till, but not always t saused | t The ow a: i i with having mad 
the till of the banker who parted with it. Another drawback was vast fortunes, and abused their m f the nation eatest 
petition, which in their business, as in other businesses, seemed resource at the exp: i 
getting keener year by year, but of this they did not complain so § would probably be fairer to say that, aft n profitable yea 
long as it was fairand square. Rates, as the shareholders were aware they have simply reaped legitimate harvest put in their w 
had hardened since the close of the half-year, but, even before thi the laws of sup} und d se this as it may, there is n 
ri they were rather higher than country bankers, having due § doubt that the price of fu eat irrassments 
regard to their profit and loss accounts, cared to see them. One Commodities ha been higher lan at an pa 
per cent. only, added to the deposit rate, meanta heavy § 15 years, and many hay wched almost prohibitiv 
harge upon the earnings ot a bank, which, like the National, prices, owl to the great st oof 3] [n ird to } 
held several millions more in deposits than in resources § shire, th ¢ trade has | 1 from high f I 
h did not bear interest; and it was sometimes difficult kept up by th mploymen transport und lar 
press an adequate increase in_ rates 1d hay to th uker f wal S it I reg 
tomers, who came to the bank for ordi | t ay that t Bradford trad hared uly 
mate accommodation; a rising money market Sperit The f t of a fa 1 wa rally 
popular with depositors than with borrowe: l a year ind led tos ila ind 
fore, doubly satisfactory to find that they wer forced up p s to an unnatura 1e f t i 
improved profits as well as improved resources, ju a ute, and th sequ lay 
t had had their fair share in the general the price of entailing v 3 
rectors had come into line with public opinion rid the credit of Br rd tha f f t 
I hanging the name of their Parsontown bran il l Ve hav 4 t L ible 
Was the original name of the town, and the one by m y ma f the la c and th 





ra known ; and, partly in consequence of 


taken the opportunity of beginning the new century with a ui profitable without be ! u len 
W general issue of our notes. The alterations in the body of to 1 istomers, and t few ictuations 
ry) y + . +, 9 } + , 1} +} - ery y) ’ ‘} hy y } 1 { 
he note were slight, and it was still substantially the form v L | ich ha 
id been familiar to the Irish people for some 66 years. Turnin not sur inder « and I may r i 
to { ince-sheet, and taking for « mparison the report I that the chairman of t aN K ogested a year ago that 


em 1899, the chairman pointed out that the rest, o1 might do well to be patient l wait for ver p notw 
ind led pr hts, £445.000, showed an increase on the year I standing th fa that had then already taken place i } \ 
ee nce supplemented by £20,000, as stated’in the current §} Compzsnies’ Act now in force will, | { lo lit for t ho ar 











} } 4 fy , 7 + + +} y + + + YY y y + ‘ 
zn he total of the fund to £465,000. In not in deat t he ins ts of mmon ise, and |] VD 
aie aaah . ; At coe ; Seats 
£1,206,161, a further recovery of £50,749 was apparent, money in y ways has appa 
int outstanding was gradually, if slowly, approachir [Truly the net of the npa promot \ f i 
{ y figures of a few ul a oiOW pt ess Was und 1 of 1 ina } 1a tr n 
nore suggestive of permanency than a ra 1 ris I 1 M ) I ALG ul t . 
e] ts and current yunts, £11,252 725, were high has 1 ger | 
s/, and the improvement under tl head was rea ‘ up 
ppeared, as the figures of last ir We! 1 : [ 
1*} - ? 
b would be seen if they carried ( LY } ind 1 i 
r [ROR when t} + ] f 1 ¢ y ' 
i636, Wwnen th it wntlal rea X41 .UUO + i i 4 
i evide? ( mpared wit] ir Liar i i 
! ( es exhibite ) £503,& reased £35.0 
) 7 r 
int al I 1 t £117,928 V l i pa 
ny fr } } : 4 
1 m the prey ha va ] 
} E 1 OC; + ; 
Iiowed an t ~1,40 l l 12a £ i 
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tingency. For these reasons we think there is some need for 
caution, and that prudent men will do well to confine their tran- 
actions just now as much as possible to a « ash basis. I now beg 
to 2 ve That the rer t ar 1 a unts nows ibmitted be received 


1 i 
and adopted, and that a dividend at the rate of 12 per cent. per 


unnum, free of inc <. for the half-year ended December Slst 
ust it Ll her leclared.”’ 
. 4 7 

Mr in J t econded the mot which was unanimously 
arric¢ 1 

The retiring d tor. Mr Vernon Wentworth, having been 
e-( be 

4 vote of tha was passed to the directors for their conduct of 
he ne f the bank during the past half-year. 

: The Chair then proposed a vote of thanks »the general 

manager i nagers. and other officers of the bank. 

: mot i mously reed t 

The meeti1 LS rwards made special for the purpose of 
passing a £6,000 to a pension fund, which was unani- 
m SiV arr 

The proceedings then terminated. 


SOUTH AFRICAN GOLD TRUST, LIMITED. 








e annual neral 1 of the shareholders in the South 

un Gold Trust, ] ited, was held on the 21st instant, at the 
Can: treet H | lon, Lord Harris, G.C.S.I1., G.C.LE. (the 
chai n), pr 

T) cretary (Mr Walter F. Andrewes) having read the notice 
convening the meeting and the auditors’ report, 

The Chairman said it was necessary for him to make some 
comment on that part of the report of the auditors in which they 
( i attent to the fact that, in respect to the loans, the com- 
pany had deposited a portion of their ordinary investments. He 
had f ently dealt with this point at meetings of the Con- 
solidated | 1] is of South Africa, Limited, and of this com- 
par lirectors borrowed on the deposit of some of th 
securit und th the money so obtained they secured a better 

ute of rest by lending it to others who were not so fortunately 

ituated. Dealing with the sean vs = expe nditure account, he 

tated that th lirectors’ fees showed an increase to the 

sharehold having voted them an ad \diti n when assets 

f the Trust Francais were purchased by this mpany. 

An increase w also shown in the item of oftice manage 
When the two mpanies existed—the Tr 


st Francais 
) 











pa ‘ields £5,000 
for } 1 1 clerical accommodation. So fa 
as | pa Ls cerned, therefore, there wa un 
apparer ! i | it is nly 1used by the two sums 
appear I ] L ints of the ne ¢ npat » On the 
oth le, th t Les mmission required a little 
explanation \ he meetir f the Gold Fields he pointed out 
that th r t th the managing directors terminated at the 
end of J 1899 1 that, in « other arrangements 
had t 1 nduct of t So long as the man- 
air lire rs wer ng their valuable assistance to this com- 
pany as well as to the Gold Fields under that agreement, the 
charge for t us ‘ vas _— by t issue of shares which 
had been made to them; but when the agreement terminated it 
vas 1 sary for this compan y to make arrangements with the 
Gold Fields for the supply « led advice of various kinds. The 
( i |} is uintained a very large establishme nt of skilled 
engineers and managers, the benefit of whose knowledge, experi 
l his company had the advantage of. In considera- 
t f t the Gold ] is bargained that they should have upon 
t prot ly declared by the auditors a 
7 pe le revenue and expenditur 
‘ t} } unt a balance was carried 
\ £242,834 be added to the balance 
f ecg r 3] total of £359,734. Deducting 
t vidend n new preference shares and 
! { £326,148 arried t balance-sheet 
H i thi h ig int balance-sheet whict 
ne 1 nat “reserved for income-tax.”’ 
Was a ld up until they could agree 
t me-t respecting the legal claim of 
tl f ! Trust Francais, in liquidation. 
( é t the reserve fund was invested 
i \ | would give the shareholders a 
Tr ash position was as follow On th 
t themsely With loans a nst rity 
¢ ) litors, £106,250; reserved for in tax 
{ 44 1 dividends, &c., £21,721, making a total of 
f j} t } 1, if the talled up mortgages, 
. ’ ] t call, and cash at bankers and i1 
h nd that they had a total of £654,833. leaving a 
( £138,917. The dire rs recommended a dit lend 
aL the ] innum and at s at th sam 
i id } recommendation reckless] ! 
f ist of possibilitic As to the nev 
\ being treated precisely in accordan 
with t i lecision when the sche r purchasin 
t i I | re thi He might a point 
tl i i Trust shares had the advanta 
I sat bv having t po! 
leas to 12s per shar The 
ii we istif SAY that the 
I assets a the wa wh ithat 
t ha en satisfa ry t th partic 
vere being reduced. The directors 
port paragraphs which h 4 ! doul 
a 1 t t hare lers not only of this company 
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but also of some the West 
formed. Those paragraphs had been 
liberation. The board wanted to ke 
formed as to what was happening 
company were concerned in 
n this field. 
at the late meeting of 
very pessimistic. 
had proved wrong, but if his speech 
that subsequent events had sh: 
critics. In conclusion he m 
accounts. 

Mr Stanley Christophers 
carried unanimously. 

The retiring directors, Lord 


Vn 


Vi d the 


yn sec 


nde 


were 


l 


Harris, Mh 


Stanley Christopherson having been re-cl 


\ vote of thanks to the 
whereupon 

Mr Gwyther Jones said he thought 
their appreciation of the services of 
tangible form. 
that had paid a dividend this year, 
holders should vote to the dir 

This proposal was 
unanimously. 

The proceedi ngs 


chairman 


embodied in the 


1en terminated 


the 
This was about the only 


1, and, 
the 

With reference to Trans 
the Gold } ields had been ©: 
He wished that what he had said 
pessimi 
im to be more « 
adoption of 


African 
mad 
ep the pu 
yn the properties 
West Afric 
graphs, to publish as widely as ee wm 
i 


very 


lia 


svaal, 


companies 


thr 


n t 
Lil ( 


the s 


cted, 


£1 
th 


Was pt »p »S¢ 


the shareholde 
director 
y South 
and he 
ctors an extra 
te of 
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full 
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BAKU RUSSIAN PETROLEUM COMPANY, LIMITED. 
shareholde 


The annual general meeting 
Russian Petroleum ee any rf 
at Winchester Hi sond 
chairman), presiding. 

The Chairman said: Before I 
notice convening the meeting, I should 
in the minds of all ] lishmen, 
together to-day, how sad is the conte 
(rraci Majesty 


of tl 


1 tue 
simit 
Sir 


Jan 


JUS, 


1] > 
Cali OY 


us 


i 


1 


the s« 


like 


the Queen, whose 
hear is very critical. We all feel her life 
a pure one, and th it her reign has be 


rosperity upon 
ier death will be a 
ughout rape, 
an influence for peace 


happiness and ] 
this country. 
influence thi 


always been 


open the proceedings with it Vv ing \ 
all your hearts at this moment. I now 
read t the notice convening the meeting. 


Secretary (Mr H. 'T. McA e) read the notice, and 

In accordance with the provisions of the new Compa 
which came into operation on January Ist, 1 will now? 
audit rs’ rep rt ‘We have exam! ed the al e bala 
with the books and vouchers of the company, and, in our 
it is properly drawn up so as to exhibit a correct view olt 
of the c ener) ‘saffairs as sh ywn by the books of the compat 
we hereby certify that all our requirements as audi 
been complied witl Tur@vAND, Younas, B » 
(auditors), chartered accountants.”’ 

The Chairman then stated that the expe i\diture on capital 

ithe past year had been £63,579, making, with the amount ex 


the first 15 m 
£127,896, agent 
ciation a total of 


fore, not ci 


nths of the com] 
which hg direct 

£88,000. rhe aditional t 
nside ible. The | 


en one 
the great ma 
pol 
and thr 


and fi 
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Kt 


to say that 
wherever 
my lati 
condition thi 


has 


tical 


‘d, was held 


1e8 son, 


Bart 


retary 


the \ 
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been 


whic 


ses 
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are 


1 
the 


wornin 


yur 
exp *T 


1t Was, 


idit 


12 w 


eN pend d, 


nd de pt ning 


mechanics’ 


1e largest amount of the 
been on the deveiopment of pl 56, on which 
been begun. On plot 173 218 had been 
£6,881 was for boring three new wells a 
old wells. On plot No. 2, Sabunchi, the 
dwelling-houses, stores, and « ‘es were built 
and during the past year further rk yas 


at a cost of 
us expenditure, £14,752. 
the commendation of the 
enabk d the Cc 

men. The plant ar nd machinery ac 
£14,163 this year,and the t tal 


material and stk 


Their 


(,over! 


+ 
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to dat 


res,’ £43,783, 


. — 6 
item I I 


arger portion of the stocks had 


ympany The ea 
ybtai ned 
that day a 


y 
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1e issue 


was made at a commission 


PCiit vou 


4 . 
vreat credit upon Mr McAul 
company t develop with great 
56 an 
Baku, 
£9 


amounted to £79,53 
296, « purchass 


previous year, the 
ex 


| late at a libe ee ae 
tubes, &c. The sum of 


mpany to attract and ret 


vunted 


{ 3,057, 
dw 


ment ¢ 
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at selling prices, 
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The amoun 


1 other plots. The outstandir 


ward felt bound t te Ye swat . 
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100.0 100 
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profits for the cost of damages caused by fires on plots 173, 149, an 





56. These two sums of £12,032 and £4,462 together rep nte 
than was required to pay an additional 2 per cent. on th 
linary shares. They carried forward on t and lossa int 
a £3,198, and on preference shareholk Q la int £1,255, 
together, £4,454, or £1,664 more He thought that 
the shareholders would agree rs had pursued a 
ind and conservative policy in writing off liberally in order to 
naintain the position of the company instead of straining for a 
lividend. The profits for the twelve months, before charging the 
:mounts for damage by fire, taxes, and depreciation, amounted t 
£134,684, as compared with £121,208 for the previous year. Thi 


werage weekly production for the past tinancial year was 
235,560 poods for the first six months, and 1 
for the second six months. This accounted for 
profit of the first six months, namely, £23 
above the fixed preference dividend of 54 per cent., whereas 
the increased production of 343,091 poods per week in the 
nd half-year the profit realised was £53,642, being more than 
uble that of the first six months. He might, therefore, say that, 
le the preference dividend had all along been fully covered, the 
linary dividend of 5 per cent. for the year had been 
ed in the last six months. The average weekly pr 
the 13 weeks of the present financial year had been 423,166 poods 


| 1 weal] umping when taken ve rare 4] ten } 1 beer 
b iit li WEIS pumping wnen taren over wert i; ten nad n 








undoned, but there were ten new wells pumping. Then they 
had wells in boring 9 of which ten were expect 1 to be ready 


1in the next three months. They were now boring at the rate 
£ 3,500 sagenes per annum, or double the rate of boring a year ago 
1 full justification of the expenditure on boring implements and 


plant. According to their advices, the directors looked for a further 
substantial increase in the average weekly output; and with this 

tput he felt assured that, with fair prices for their kerosene and 
ustatki, they would meet the shareholders next year with a satis 
factory account and a satisfactory dividend. Although the wells 


an 
marked black on the plans exhibited in the rooms were not pro- 
ducing, this was not owing to the plots being unproductive, but 
nsequent on defective casings and the collapse of the wells 
eir oil lands were productive on all the plots marked red, and 
directors had no anxiety as to the plots giving out 
wing to their being barren. The board, for obvious 
reasons, had not published the details >.f pumping an 
ng work, but any shareholder would be allowed to 
the statement at the office. After paying the proposed divi 
nds the cash in hand would amount to not less than £65,000, so 
it the financial position of the company was easy, and they were 
inder no anxiety on this head, being financially strong in floating 
irces. The price of crude had fallen, and was lower at the 
present moment than it was a year ago, but mazoo was hig 
He af referred with great satisfaction to the acquisition by 
f plot 56. They were greatly benetit 


e of Mr Tweedy (managing director) in connection wit! 
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water shut-off arrangement, for the energy with whic 
duced improvements, and for his general conduct 
affairs. The new wells produced in the first 

4 J00,000 poods, and the old wells 7,900,000 poods ; in the fift 
“h r the new wells produced 7,643,000 poods, and the old wells 


cn 
mee ev 


. 9,499,000 poods. It would therefore be seen that unless there had 
: n & Vigorous policy of extensions and new borings the directors 


a would not have been able to mect the shareholders with 
the production they were now able to show. He had the 

4 nfidence that in the coming year much better 
3 returns would be made. I itting down he wished to 
‘ nounce that the Hon. Evelyn Hubbard, who was the chairman 
vussian Petroleum Company, and who, owing to many of 

had 


S 


mpanies’ operations being conducted 
st opportunity of seeing their proceedings and knowing 


: future is a good one, had consented to come on to the 

rd ol the Baku Company, and the directors at their last meeting 

4p} ted him to a vacancy on the board In conclusion, the 
‘ I n formally 7 rad ‘é“ That aaa ] f 

1OrmMmaily moved That the pr 1b and iOSS a ) 1t tor 

months ended October 13, 1900, and the balance-sheet at 


su date, together with the reports of the directors and auditors, 


: received and adopted.’ 

r | AT * . . * 
m2 fl, Moore seconded the motion, which was carried unani 
nan next moved: “ That the payment of th 
ud on ti preterence shares on July 28, 1900, ut the rate of 
innum for the six months be approved, and that 


asaya arches HRA: 


* Ving further dividends be declared: Seven per ct per 
S aT the preference shares for the six months ended Oct r 
4 =Y; INU, oO per cent, per annum on the old ordinary shares for the 
4 , hs ended O tober 13, 1900, and 5 per cent. per annum 


iry shares from the due dates of instalments to 


ee 
AN c 
Ww 
oS 2 








t. \. Gladstone seconded the motion. 
ape said he was a little disappointed that the directors 
aes +. more courage, and given the shareh lers a 
rger Gdend on the ordinary shares. On the new shares 
, at wh h th V were issu | th y r , ven 
st their money. 5S ¢ that tl bad been 
‘ging sults s the financial year sed, in thr 
, ea rease in the yield, and that tl hair 1 had 
nN ng he was ng forward toa | greater i v 
4 
1 } ’ \ + 
r. 2 i, he (the speaker) thought the extri Lution 
2 sed } a lways admire i ina urd, and Ss} Bii L 
4 2aving to do witha property such as that of th companv— 


excessive. The chairman had ; 


irried to depreciation was something like £12,000 or 
re year than iast year. Now, if an additional 1 per 
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I 1 n paid I tl l i Dn 
i 5 + 4,000 m t at n i i 
‘ y ; i hl i } 
, 1 
} 3 
x h y r Y hi» 1 t t 3 
5 + ; + + } } j 
’ i Ve vw i 1 nw A 
LoWever, have had that lisa} n 
directors had had th rage to give th 1 j 6 
Y nt ¢ 7 g : $ ; 
i S 1a J pt en 
Tr } : 1d 1M 
ine Cl man said he would re 1 Mr. Sna ; 
Y t toy n+ fixrt + na +} + : ' 
‘ A i L i Lv A 4 
d ts t had not b h = t 
SS I ths i t 1 Wal I 
tar r o 2 p y { } ] } 
I ips, ta re sangu H mpa 1 h 
1ar lers, but ng m ia 1 that 
r ¢ y 4 > 
was a 6 L was res r 4 ler ig 
4 pa ! \ i He sav him tamer 
{ as lated with g t jus 1 3 North . 
and v tha ! I va 
t than wv npanies I I eved 
nos x t $ at } 
ul V ‘ l es hold 
I ! was ther 1 t ting, ucr 
tiring ector Sir Jam Da M.P., and } 
H. M re LV t I 
rh i said t ~ ‘ 1 } $a 
to tt t 3 ) i 1a 1 : 
a rtain thes lit ind he y 1 
mentior nh @oW i that it had i 
a the ye un 53] t i len 
ti n id in t pany 
 - > ‘ . } 4 ; 
rR er asked whethe L h 
payme in interim divi t r 
i I rma I ‘ J 
The auditors, M oe ‘ n 
duly re-appointed 
PI ; ; 
\ € i tha $ to nairma ind i } 
7; re a r TOT MATT Qn 
3 AY» iJ s +k 4 A Lit 
BORAX CONSOLIDATED, LIMITED 
ha yr ’ rir Cran ra) y + y £ +} } y } r } | r { 
Che ordinary general meetir 1e shareh rs orax | 
, ” ’ 7 
solidat I ted, wus held 21 i ‘ h 
House, ] lon, Sir Alexander W n 4 in) presid 
The Secretary (Mr. H. Evan-T L 1 th 
convening the meeting, and t sudit r r 
ihe Chairman said: The result of the trading of the 1par 
7 
tor the period we are now r ving ha ) d early 
7INNN : ? : ties + 
Lo 43,000 ncrease if about £50,000 1} tha ( I 3 
ul After dedu n of the interest on debentur und 
ré mber this loan was a te MI nd 
issue of th slance of our deb ir r th 
venture sinking fund, and an addit f £15 ) to t ] 
ciation fund, and the preferen lividend for tl ur, we have left 
a balan f earnings of about 28 per t. on t rdinary 4 
It is r desir ) ntinue I 1au ra 1 last ir, and to 
rengthen the mpany | the a Lulat l ibstantia 
} V+ } 
reserve fund, and we therefore propose to you t ld £50,000 to th 
} cS + 
general reserve fund, and to pay a dividend of 35s, or 174 per cer 
n th rdinary shares, and to carry forward 4 1 
, ; a 
the balance of £15,559 You ir 1 rep 
that t 1lance standing t t cred { proper r 
i t, representing profits mad theama ting 4 
prior to the incorporation of the preset ny e U i 
t I | 
+} - +} 4 5 + + 
gether with s £5,0U0 of ars] 
the ex] ture during the year on ] i t 
t } . } 1a 
ou I h it has b iI i des n L i 
th pect f outside propert t rintena ind 
; ¢ ‘ 
deveiopm ~ f that ha i r 
present vorked Ph 3 L this a 
t lat f this report—-Sept 5 Th f | 
: ‘ } ; j 
compared the present with t 1 I L 1 
that the f ution of i set aside f 
" : conan os aol d 
] fOr | imina y I , 
tion fund, and r fund, sums a 176,0 4 s! 
7 
exceeding a ears | 1 i D 
riginal prospect such a u i 


YAU } A 
1 +} listrib pr i t 
1 itself to the } 1 : 

can As st + ] nt f 00) OO ft 
debent n i “ 
last ac ints ha t yuidated And a a 

A 4 g ted oie ssuU ir L i 
I rel lare \ furt t t 1 f es] 4 
tot | rs of leb and I 
I { ut Sey 30 A 
the a ti 1 t 4nd 
pian th I i 
x j 0 J r 1 1 j 
r urd g 4l YT i 

linthed t 

IS 2 i l I l 1 i L 
pe, to g n Se 
as no t L i 
industriai uses x l 

iea Jo not I lila L 1 ; 
y % LIST nd I av i f } 
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PUBLIC INCOME AND EXPENDITURE 



































‘ 1 it: tk n 1ber ol z : 
cuanemnicers 
4 Id t enlarge in detail REVENUE. 
. $ ee 
} 1 I “ —— RECEIPTS. ann — KE - 
artly, pernaps Estimate Apl. 1, '00,,Apl.1, 99, Week 
é I i L1O! f 5 n for to to er j 
particularly, I the Year Jan.19, | Jan. 20, J 
} 3 _ ¢ 1900-1901 1901. 1900. 1901 
4land without 
id hich I ild with £ £ 
a 
he C! in moved NN 8 ci lececannen 23,620,000 5,00) 00 
und that a dividend on ee ee ea 33,550,000 00 
shart . e-tax Estate, &c., Duties ....... Mr 100 
DL ccecienwwabswh oxen ees j 0 
z Land Tax and House Duty ) 
1 et ne 1 n, Property and Income Tax WK 
UD eo ia occa smens - ’ : , 
7 Telegraph Service ....... 3,550,000 
’ . CT DOGS ooo snc bs cceco 450,000 . 
Interest on Purchase Money 
I ' remy? ut f of Suez Canal Shares, . : 
; k Sundry Loans, &c. . 850,000 828,555 832,51 
we , Y ' ; jWeOs: susan 3,90 : 
ul er ' © Miscellaneous ........... 1,900,000 1,877,54 1,06/,1 
‘ was agreed t Total Receipts .... 127,520,000 88,816,075 84,505,039 Ole 
air t i igfllie 
ited t , di Payments to Local Taxa 
SION AGCOUNEB..cccececes 9,551,000 1,520,444 7.842 J 
NING COMPANY, LIMITED, Tota fevenue (including 
, € the shar 13 | . adage practi Local Ta Bey pe vee 
. ‘ LCC AliLs 15/Ui WI j < j J ? S 
i I é i stant t 
A, Gr. | {ur t EXPENDITURE, 
: 7 4 . 
t navy I l Ma, t ! Estimate 
for Total Issues out of the Exchequer 
y hold r tl , no "ear to meet Payme nts trom 
5 > e 1901, 
- S 1 I 1 the itu ig Apl. 1, '00,,Apl. 1. '99,, Weel Week 
T rtly { ne tiat f KX to ended el j 
; ' 1 
’ ( } t te i the lentary , . . ; 
. : F sti tec ] 4 i 
4 * 1 ; ; : histimate 19¢ i i 
y x 2 2 2 a 
1 anlans ompat A Permanent Charge of Debt 18,360,000 18 1 21,835,89 
yment 1 i I tal he ‘ Interest on War Debt : $65,000 Las s+ lf ) 
7 ; the Other Consolidated Fund 
+} I 6 aS oe = > : 1,600,000 1,415.54 1,430,12 
Y Y T ~ re 
pan , vss va Payments to Local Taxa 
! hic tine ! would tion Accounts............, 1,150.00 1,64 737,21 i3, 
tain th r | Supply Services............ 157,391,000 126,257,997 72,639,944 3,44 
t ntie ! nterest In the 
vt bta o t | t nt to tl 179,370,000 14 i 2 + 5 
} { h \] } } ro? + 2 a 
D 1 veld pe ' Salances Bank of England ...... ik ike aed roa we hd ee Lod 
wo t I rel rs id Do Bank of Ireland Ps ike bbee ee diae Kae 1o9 
hick t prov 
os 
ea t t the 
; 5 “ 9 , 
ae ppapcn adie , e! e Banke & settle 
} thec h +} 
ired, were s ribed and ta ip 
+ * y > ‘ + 
’ . ~ A 
; il T 1 y 
I t ; 
' ’ i. BANK RETURNS AND MONEY MARKET. 
t red int BANK OF ENGLAND. 
f ut ] ; , | 
} AAATTArmMeA 1 : z9 ‘ 
‘ i ACCOUNTS pursuant to the Act 7th and 8th Victoria, cap. 52, for 
( r } , \ , ce " , 9% 190) 
4 DUI a be Week en led We lnesday, Janu ivy <9, 4JVi. 
t nad W W } ; 
; ‘ } ’ rt — 
ne e ‘ ISSUE DEPARTMENT. 
| ried 
4 L ! re yy f £ 
+ ] 7 ‘ ’ 1 nincw09y 
1 § Notes issued ........ 48,388,940 Government debt.... 11,015,100 
XT 7 f} 
mr. ' dwa Other securities .... 6,/09,9UV 
i i i Gold coin and bullion 30,610,94 
t t i 18 3RR G4( 48 588,990 
{ ia l 
li ‘ 
— 
is BANKING DEPARTMENT. 
A t { A 
£ £ 
, i ' Proprietors’ capital .. 14,553,000 Government si 
’ en eae a Ue: ‘ 16,17 
. i P Dil ae its* s HOH RH (>t) Yr ceelriti + 
oy ; Other dey US .. 519,700 N Dh Sw ihc itd cece Ree 
; 7 seven-da and ner ( ld ar 1 siiver IN. 1,00 t 
Sut RR ee 17,49 
a aa 3 
bb, 310.0) { A 
A i ed “Including Exchequer, Savings Banks, Commissioners of Nationa! D: 
isin ‘ 


Dividend Accounts. 





Dated January 2?, 1901. H. G, BOWEN, Chief Cashier. 


THURSDAY NIGHT 
The preceding acc ints con pared with those of the prev 
week exhibit :— 








uwly,18s 6d; Yearls 37s. Increase. sseae ae: 
§ £ £ 
Y POST Jirculation (excluding 7-day and other bills) .... bewonne 34 
. Public dey Meee és<reuns SV RS SONS 66 Oe Ce shensneRee - 1,473,311 eeeeere 
- 20s: Fea 40s Mther dey iveeces coos : 
1 20s: 1 f oa ° > cwcecsce 
™ MP MMOMNG DROUTIMNOD ois oo oid oscoosheecenncca, coves A 
rannun Other securities............ sinaeunn ae 
NN a ioves bikie kinn 6% aoc 
; . Pe ‘ al e eeeee 
Orders to be made payable to the Pro ROSt or ereeerereeess . 


Reserve....e. 





The following shows the amount of the circulation, Bullion 


both departments, Banking Deposits, Banking Securities, Reserve 


and Rate of Discount, for three months ending January 23,1901 :— 
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Securities 
in 
Banking 
Le part- 
ment. 


Gold 
in from 
Abroad or 
out for 
Export. 


Circulation 

(excluding 

Bank Post 
Bills). 


Coin and D + ; R aS 
eposits Reser 
Date Bulli n. - s 





Subjoined is our usual table, affording a comparative vie 


Bank Ret 








Price of Wheat, and the Leading Exchanges during a p 
three years correspoxding with the present date as well as t 
back, ViZ.: 
At corresponding dates Jan. 21, Jan. 26, J 2 Jan.2 
with the present week. 1891 1898 1899. 450) 
Mireulation (excluding z x é 
Ban} 5 2 5 2t ), +4 
296 1 79, 9 
he 1.47 854 ? A 
43 14,023,055 13,387 ol 
Od 31,895,784 A ti 
li, +489 i 401 2 i 
24,826,244 5,7 82,771 3 
45. % +44 % 15% 45 % 
2h 3 % ’o o 
ee ' y 2 
i Consols”. ....e- o/ Li2 li, 100; 
f silver per oz. .... 454 2 i 2i2a 27 i 
price of wheat....' 32s 9d $48 Lid 27 i 263 Od 
eon Paris (short 25.35-4 25.214-2 25.18 25.182-23 
rdam (short 12.04-1 12.1-2 12 12.14-1% 
jlamburg ($3months) 20.51-55 20.59-65 20.64-68 20.70-74 
house return - 141,687,000 134,247,000 140,754 ,00C 146,146,000 1 


* New 22 per Cents.—Goschens, 


The amount of the “ other deposits ”’ 
securities,”’ showed in 1891 an 

excess of £5,583,050, in 1899 
1900 an excess of £12,308,963 


excess of £8,930,310, 
1901 there is an 


an 


In 
































210.268 061. 
t ween of 1898 a distinct unge had irred in 
irket, a condition of ease giving plac a nsid 
I rates The term I best three nths’ ros 
i during Wee tl Dar rte el! ») per cent 
1 mulatioz (;overnment funds at an 
rrea work in the d ards, du t eng s 
On the S : Exchange the tor as somewhat ur tain 
“ ( i] lged”’ st wit n ind t 
2 
SII nditi n the mon urket Ww ead t 
t t 54 1 nt. and b | months b n 
t per cent. Gold was coming in, but wa l taker 
t t. Th } ches Silver de 
iy ) . 
rr ube \ f 
+ } st three 1 nt 
nt ! etyv p 
i the Spion Kop fighting, h disap] 
} ts . = f 
iced when the position was : ed 
+He Tohowing figures from the official returns show the amount 
bills and cheques cleared at the Bankers’ Clearing-house 
Special dav ay - 7 : : 
pecial days are en separately, together with the total increase 
fF decrease to date in each case :— 
(000’s omitted.) 
V ks Stock Exchance “op ; 
. — Tota Stock Exchange |qoncolg Pay Davs | Pourths” of 
ig Pay Days onsols Pay Da the Month, 
A 2 Date. z Date. & Date. £ 
: Jar : 1300 1900. 1900. 
. £955,109, Jn12 J28 f J 4 34.348, Jan. 4! 34.34 
165,211, Judy 12 2 31,987, *Feb.2Z) 27.38 
195,01 27 -1 30,079, *Mar.3 3 
Pee 172 4 1 4 37.869. Apl. 4 
aes ‘ 4 30,877, May 4 
rhs t. 14 » ] 39,698, *J eS 
159.68 9 4 rt "hs ; 
so 2 4 48.210, July 4 
Seecee £071,520, O ] v 2 4 4 , 
con 2¢ 34,853, Sey 
2 : 
WI,355, N a4 56,04, Oct + 
. 29 34.704. N , 
we ; ) 13 2 11.416 D 4 
161,29 9w 
2 l 1901 
‘ , J 4 
teees 227,0 1901 fan. 41 seen 4| 38 
ae 4; 35,32] 
164,077, Jan. 16 89.983 $5,321, 
- yal, 19] ee 642,51¢ ie 89.983 tr z 
Correspondng , 620.140 Wy es én 30,0 
total, 1900.. $ es *° 96,925, wi 34,348 oe +34 
Inc. or Dec.) + 22,37¢ ZZ OFR 7 i 
n 19% , 79, ™ eee ** + Vf, oe 
a en ae a 1ite ‘a U7 «8 >* 
Gross total in he eens > —— 
; 8,960,170, ee 1,339,571) is $38,125 
9 4,150,269 cs 1,544,295); 403.042, .. 
in} 7 — 190,093, .. — 204'724. + 35,083, .. 
“* =3 2'US Y ye Ze ia R \ 
13°26% a ae 10% § 


* The “fourth” fell on Sunday. 


ve 


31 32,424,886 265,000 ou 45,350,502 7 
. " 0.151 150,000 out 42,343,766 19,84 
14 918,056 16,000 ou 43,7 2 +8 
21 31,853,891 276,000 +2 15 20,484 
8 31,852,021] 8,000 45,201,752 20,51 
"5 31,203,125 400,000 ou 45,124,594 19,524 
12 31 75,000 45,233,774 19,634 
45,000 Ji 44,891,032 18 
26 28,541,163, 280,000 ou 15,216,531 16,502 
"228,667 $49,000 out 30,230,620 54,733,048 56,460,915 16,211,68 
) 29,614,343 138,000 out 29,505,005 52,591,746) 52,912,42 ; 
16 31,169,331 10,000 29,119,315 50,748,292, 49.160,215 19.8 
5 2 7 f 0 oul 28.584.355 48,026,563 45, j 487.74 


urns, the Bank Rate of Discount, the Price of Cons 





~~ 


ig 


A 





and 


compared with the “other 
ss of £2,283,513, and in 1898 an 
in 











(ale 
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Bank 
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RETURNS ) 





1901 190 I 
soa iaconajed Renata acid sos snctiiti oa sce lente | 
MANCHESTER— £ :S { ; 
{ T 1 1 ¢ ~ 
s J + 
} 8 300 0.5.10 | 
‘ ] 3,500 14,768,8 
LIVER POOL— 
Jan. 1 t i ES ese xs 88 + l 
Week en lin i ] . bd! { 5 ¥4 0 T 
J JS 
BIRMINGHAM— 
xine ere OC 5,400 
NEWCASTLE-ON-TYNE— 
l t 8 OCO + l 
’ l A. 6U i 6,30¢ a J 5 
BRISTOL— 
l t ] 
3UU 
ihe principal items in t t a& i by 
the leading Continer and ti ' : : ar 
compared below with t | \ and with th rre 
ponain tatement of last 
BANK OF FRANCE 
] 
‘ 1 
ASSETS £ £ 2 > > 
Coin and bullion—G 5 ) 
; Silve $3.9 4 j ) J 
Government secur 14 l ) 
Discourt and advances U 
LIAB IES 
Notes x J 0 
Govern! t } 
Private dey; 
IMPERIAL BANK OF GERMANY 
' 
2 x 4 + 2 
Coin and bullion...... 0 % J 
Disco ar } HO 
L i 
Notes ir ation } x ) Ki | 
rrent a ‘ | 
’ 
NATIONAL BANK OF BELGIUM | 
l ast ¥ 1 Y ar 
2 5 a 2 2 2 
4 4 4 0 
) | 
J " 
AF ES 
Notes in aticn We 
( ] € ac i 3 ¥} 
NETHERLANDS BANK 
l ] Yea 
ASSETS 2 z 2 a & j 
Coin and t ion—Gold } . vy ij 
UOIr : , ( 
Discount and advances 0 3 is 
LIABILITIES 
Notes 1 C I ia n + ? i 
Depos : i 
BANK OF SPAIN 
ho a ] l a V ast Year, 
AssETS 2 x 2 z ee 
PD 2 orcddakewes seeve 4 l 4 ’ 350 
POOR. canecnveeucers + 0 
enalan rrespond ¢ i +00 
[.oans and d ) 100 ; 
Spanish 4 st 14 NJ 44,921,001 £91,909 f 
Treasury bills, t 4 : 
tion «Cc ecoeecees A IK 
LIABILITIES . 
Circulation ......- “ } A J + DN 
Deposit and irr : 
} } 





0 0 1 i 
AsserTs £ £ £ 
Coin and bullion—Gold) 38,354 8,359,000 
— Siver i Ja IJ + a) 
Discount advances, ¢ 9,00 900! 18 
LIABILITIES. : 
Circulation .......006 $4,000 100 4 
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BANK OF ITALY 


900 1909 1899, Last Week Last Year 
ASSETS, x £ £ £ 
Reserve—Gold coin and a 
bul 12,009,000 11.962,000 11,815,000+ 47,000 + 194,000 

4 


t 





— Foreign goldbills 3,519,00( 40,00 3,593,000 — 21,000 — 79,000 

a. SOE cenwenwe 1,855,001 1,770,00 1,5 )5,000 + 83,000 + 347,000 
State notes & smal! chnge 830,000 632,00 1,489,000:+ 198,000— 659,000 
Discount and loans.. 11,370,000 11,851,000' 10,748,006 481,000 + 622,000 
Publicstock &Stateloans  7,993,00( 7,003,000 9,385,000.4+- 930,000 — 1,392,000 
Credits,internal&abroad 4,622,000 5,050,000 ,399,000'—-—« 428,000 — + 777,000 

LIABILITIES. 

Note circulation ....... 2,627,000 32,949,000) 34,405,000 — 322,000 — 1,776,000 
Current accounts . 3,652,000' 3,205,000, 3,930,000 + 4$27,000— 548,000 
Deposits at notice .... 4,934,0009 3,957,000: 4,196,000 + 17,000 — 162,000 


SDE 9006600000000 ees 69,212,000 71,182,000! 85,038,000 1,970,000 —13,826,000 
Balance abroad ...... 2,487,000 2,962,000 805,000 — 475,000-+ 1,682,000 
Silver & subsidiary coin. 6,106,000 6,404,000' 5,212,000— 298,000 + 894,000 
Securities & ghort loans 35,903,000 31,548,000 29,434,000 + 2 000 + 4,469,000 
Other joans & advances 15,292,000 1 2,000 1,855,000 + 240,000 + 3,459,000 
Becurities belonging lt 

EE ees ; weeee 4,524,000 4,224,000! 5,321,000 + 100,.000— 997, 


Treasury debt .......... - i 10,000,000 ~10,000,000 
Miscellaneous ........ 4,842,000: 4,331,000! 4,785,000 + 11,000 + 95,000 
Balances aue by 

branches & treasuries 943,000 a ; + 943,000 + 943,009 











135,109,000 155,703,000{148,429,900 + 1,406,000 —13,320,000 
LIABILITIES. 
Notes in circulation .... 57,456,000: 55,625,000! 52,551,000 + 1,831,000 + 4,895,000 
Capital of the bank ... 5,509,000, 5,509,000 5,308,00C + 201,000 
Deposits and current 
114, 35,855,000 295,000 — 3,236,000 
Treasury account ...... 1,114,000 27,903,000 45,484,000 + 3,205,000 —14,370,000 
Miscel! aneous ...... 6,121,000 6,025,000; 5,803,000 98,000 + 315,000 
Balance due to branches 
and treasuries........ 2,290,000 123,000! 3,413,000 — 3,433,000 123,000 


135,109,000: 155,705,000 148,429,000 + 1,406,000 —13,320,000 


sa iy Avl, a Lik, iy 
1901. 1901 1909, Last Week Last Year. 
AssETS. £ £ £ £ £ 
ee 36,930,000! 34,652,000 30,522,000 2,298,000 + 6,408,000 
Legal tenders ......... 14,610,000 14,144,000. 12,592,000 + 496,000 + 2,018,000 
Loans and discounts .... 166,174,090 160,606,000 136,164,000 + 5,568,00C + 30,010,000 
LIABILITIES. 

EROGIAEION ccccccceves 6,194,000 6,194,000 3,2 a a + 
Net deposits ............)184,358,000 177,058,000 1 4,000 + 7, 


RESERVE (Specie & Notes) 51,540,000 48,746,000 45,114,000 + 2,79 + 8,426 
Legal reserve ...... 46,089,000 44,267,000 38,276,000 1,822,000 + 7,815,000 
I-xcees of actual reserve 5,451,006 4,479,000. 4,838,000 972,000 615,000 

i 4 a ] i it l A LI crown 
at the D a 8d i i 1, and peseta at 25 pe £1 
Am n reduced into E1 sh mon it 4s pel ur. 


aiacount and Loan Market.—<Although the Bank 


return ws that a large amount has been withdrawn from 
circulation, supplies have been very plentiful, and loan rates 
eas itil t Vv; when there was some stiffening, due, it 
uppeared, to operations by the Bank. Still, loans could be 
procured at 3 to 3! per cent. Discount rates have tended 
toward ease for the most part, but have also hardened a 
little to-day. The general rate for best three months’ bills is 
4 per cent. The lsank return show 3 that the stock of gold 
held by the Bank amounts to £32,297,096. or £1,127,765 more 


than last week. There was a withdrawal of £90,000 for 


export, so that the home circulation was reduced by about 

£1.218,000. The note circulation al fell off £534,960, thus 

making a total addition to the Reserve of £1,662,725. The 

ts to £21.887,741, and its proportion to 

th ities has sf 52. 4 +4 per cent Che 
tl has added £1,473,311 »the Publ Deposit 

the ‘ yr ol t harke by the 


The subjoined table shows the rates quoted from day to day 


during the week :— 


ru Sat. Mon. Tues. Wed. Thur.) FTi- 


Bank rate.... * * » * % % 


Marke discour 
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The following is a comparison with previous weeks : 


mw. . 

ae Bank Bills. Trade Bills.* 

- 

ze 

£3 3 Months. 4 Months.,6 Months. 5 Months. 4 Months. 6 Months 


1900. % % _ % % % % & 


Oct. 19..'14 2 | 33 33 4 4 +4 44 43 43 
26.. 13 2) 3 34 4\4 44 4 43 44 44 : 

Nov. 2..\24 3 36 3430 C<“‘ ;| 44 4 4444 44 4h 
9..2h 33 348 4/4 4 44 43 4448 4g 
16..3 34 4 4 4a 4 4 644k gt 
23..34 4 4 4 44 44 4) 43 if 
30..3 33 4 4 44.4 4a 44 43 44 44 , 

Dec. 7..'24 33 348 4/338 4/4 43 4% 43 44 4 4 
14...3 38 38 4] 34 44 4 43, 44 4h; 41 5 
21..:3 34} 4 44) 44 4h 44 44 44 15 : 
28..|\53 4/4 4a 4 42, 4 4a 44 44 41 44) 43 43 

1901 

Jan 4..3 33! 43 42 43 48 44 44 44 Ai 4A 43 
11..23 34 44 4g 44, 44 44 4h 43 4 
iB..j6 314 44) 4 4% 44 4) 3 4; 44 
25..3 3h 4 4a 4h 44 44 44 45 44 


* These rates range from those current on the very best paper to those paid 
on bills for which the Bank rate is usually required. 


The opening prices of silver was 29,';d per ounce on Sa 
day, at which it remained until Tuesday, when an easier tone 
prevailed, and the price was reduced jd, to 28{}d per oun 
with sales from America. On Wednesday the market was 
wain weak, and a decline of ,{,d took place, making the quota- 
tion 282d per ounce, A further decline of ld occurred on 
Thursday, but a recovery of j;d to-day makes the closing 
quotations 28,',d per ounce for both spot and two mont 
forward delivery. 

The following is from Messrs Pixley and Abell’s Circular, 
dated January 24th: 

Gold.—Bar gold, fine, 77s 104d per oz standard; United States 
gold coin, 76s 5d per oz; German gold coin, 76s 5d per 
French gold coin, 76s 5d per oz ; Japanese yen, 76s 5d per oz. 
Silver.—Bar silver, fine, 284d per oz standard ; bar silver, 
months delivery, 284d per ozstandard; bar silver, containing 


* 


2 

5 grs 

gold, 2824d per oz standard ; bar silver, containing 3 grs gold, 283d, 
per oz standard; cake silver, 30d per oz.; Mexican dollars 
ominal. Quicksilver, £9 2s 64—3 per cent. discount. 

The India Council on Wednesday offered for tende! 
Rs.7,000,000 in remittances on India. The tenders amounted 
to Rs.6,685,000, at prices ranging from 1s 4d to ls 4,,d. 
The following statement gives the result of the sales from 
the beginning of the current financial year : 

Rs. £ 


zrs gold, 29d per oz standard; bar silver, containing 4 grs 





April 1, 1899, to March 31,1900 .......000 279,627,943 eee 18,722,564 
April 1, 1900, to January 16, 1901.......... 122.012,456 .... 8,125,143 
Week ending January 23 .......cccccccce TOSQG) scsx $70,267 

122,715,456 - 8,595,41 


Allotments since last Friday :— 
Rs. 


Wednesday ...... 500,000 in bills on Calcutta 


ne cekive 1,300,000 in bills on Madras...... At ls 4d in ful 
er ee 4,535,000 in bills on a LY....-6) 
150,000 in transferson C itta.. Ati1s 41-l6d. 


Next week Rs.7 000,000 eill be otaced. 


The laid movements of gold to and from the Bank since 
last week have been as follow :— 


ARRIVALS, WITHDRAWALS. 
Nil. Nil. 

The capital and Counties Bank, Limited, have establis ed 
a branch at Nos. 69 and 71 High street. Rochester, under the 
management of Mr H. Holford. 

The Commissioners have entered into an agreement W 
the Hertfordshire (¢ ounty and the Hudderstield C yrpol y10! 
for the « yMpositi ym of the st uny) duties payable on transfe 
of £91,850 Hertfordshire Co inty 3 per cent. rede emable stock 
and £4965, 700 Hudderstield Corporation 3 per cent. redeemabls 


We understand that Mr John Chumley will retire from 


m of London manager of the Standard Bank of 5 





i, Limited, after 36} years’ service, at the end of 
present month. He will be succeeded by Mr William Sm 
one of the Bank's South African anagers. 


\] ; 1 1 } 1 
ir Henry G bson Anderson has been elected a diret 


t London L Rive Plate Bank, Limited 
| d t of t Craven Bank, Limited, have app 
Mr J | | | +} ; nacer 
“ar James eder Ponting to the post of general manager, 
lccession t ir G ge Rob yn, who h retired 
pension after fifty s vice. 
ir R. H. Nunn, who has up to now held the post of manager 


he Union Bank of London, Limited, a> 
manager of that bank. 


been appointed vener: 
‘ i a“ —_ 
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LONDON COURSE OF EXCHANGE. 


Price Negotiated on Change. 


On, Usance. 
17 J 22 

Darls. coccccccececses ceccccecees| Cheques! 25 111i 25 163, 25 113 25 16% 

DIO ccccccccccececece caswesa 3months 25 313 25 363 25 fZlt 2 & 
Marseilles ......+++eseee0% caaees do 25 324 25 374 25 324 25 374 
Amsterdam .......+++++- cannons Atsight 12 14 1 13612 1: 12 13 

DittO «cc cccccccveccccccces 3months| 12 3; 12 43°12 S$ 12 43 
RED. pcesceneketecteesaes aes - 20 67 2071 2 67 2@ Ti 
Hamburg ..ccccccccccccccsee ea ° 20 67 2 71 20 6 20 70 
Frankfort ......ccccccceees eauoe Po 20 67 20 71 20 67 2 7i 
Vienna and Trieste ......... ces ae 24 37 «424 47: | 24 «37 24 4 
ADEWOTD. <scorccccosescccccecere n 25 374 25 423; 25 5 25 42 
St Petersburg .......006- crawiews " 2423; 24 243; 2448 
SERENE cencedhaueseins pid éamne ” 24: 24% 243 24: 
Genoa, Napleg, &c.........+0 Kiassi ” 26 35 2é 5 oe F 27 5 
Madrid, Barcelona, &c..... sane os 3448 3 344 342 
[I ccakoievasatses ses cenbes ” 364 Je 3 368 
I, ic ccekcn cease hes « 25 52%. 2 ik + 25 56% 


The discount quotations current in the chief continental 
cities are as follows :— 

Bank Open Bank Open 

Rate, Market. Rate. Market, 


3russels.... 4 Feb. 8, ’00] 
Vienna .... 44Feb. 8, '00! 
Rome ...... 5 Aug. 27, '95] 
Turin .....- 5 Aug. 27, ’95) 


At other centres the lates 


Jan. 17,01) 6 
May 3, 00} 6 


Christiania . 
Copenhagen. 


% % 0 % 
Paris ....e2 3 May 24, 00] 2: | Genoa...... 5 44 
Berlin...... 5 July 13, 00] <3 | Geneva .... 44Jan. 25,'01] 4 
Hamburg 5 July 13,00! 33 | St Petersbrg 54Feb. 8, ’00}nom 
Frankfort .. 5 July 13, '00} Madrid .... 34May 23, ’00) 34 
Amsterdam 34 July, ‘00} Lisbon .... 5gJan. 11, 99} 5 
Stockholm... 6 July 6, 00) 6 
6 
6 


er BH LWW NS 
habe ae ee 


recorded quotations are :— 


New York (call money)..14to 2 ; Calcutta, Bank min. .... 
Ditto (endorsed Bills) ..4 toS5 | Bombay, bank min....... 


FOREIGN RATES OF EXCHANGE ON LONDON. 


~~ 


Rates Rates 
Hates ofx: Usance. batett orks: Osance, 
change change. 
Paris. .escce Jan. 25 25°14 |Ch’ques Rio Janeiro.... Jan. 23 10d (90 dysst 
Brussels.... 24 25°152 " Buenos Ayres.. Dec.28 484d 90dysst 
Amsterdam . 24) 12°072 Short. Do Pm. onGold - Jan.24 132 oe 
Berlin...... — 2% 20°464 ” +Montevideo.... Dec. 31 52d 0dysst 


DO .ccoes\ 24 20°25 3 mos. ee Sng 
Hamburg ..-- 24 20°46 Short. Melbourne .... N 17 4 disgpm 60 dys st 
Frankfort ..— 25 20444 | ,, Sydney ........ — 173 disgpm 
Vienna ....— 25 24°06 a Adelaide ...... —  l7:disgpm, , 

St Pete rsbtg — 24 93°75 3mos. Calcutta ...... Jan.25 1/4 tel’g’ph 

New York..— 25 483% '60dysst Bombay ...... — 25 24.) tr’nsf'r 

Lisbon ....;— 24 364d Sight. , Hong Kong.... — 2/08 4 m. sgt 

Madiid ....;\— 24 3418 ee Shanghai...... — 2/3 transfrs 
) 


24 26°60 me 7 EXD soc 


The following are the standards for gold points of the 
principal gold exchanges :— 


Italy........i— 


Francs. FRENCH, Marks, GERMAN. Dollars. AMERICAN 
oat 4 p. mille for us 20.52—5 per mille forus 4.89 —5 per mille for us 





224—Par 20.43-——-Par 4.867—Par 
25.1 12s—4 p. milleagst us , 20.33—5p.milleagstus  4.827—8 per mille agsi us 


The latest exchanges are :— 


French “cheque” exchange 25f 140, or 32 3 per mille against us, 

Germar short exchange .. 20m. 464pf, or 2 per mille for us. 

New York exchange | 
“Cable transfers’ j 


THE STOCK MARKETS. 


eoee $4.88}, or 53 per mille for us, 


he Stock Exchange, like other public _ institutions, 
aS been affected by the death of the (Queen and 
th ‘ House ” being closed on the day opneane Her 
Maj ian death, there was a good deal oF speci il ettle- 
ment business to be got tl rough on Thursday, ich prevented 


ane of much new business. + is vratifying to 
bserve that the sorrowful event of the week caused searcelv a 

"In 1 the price of Consols or Colonial stocks, while so far 

m adversely affecting International stocks, these for the 

st part mark an advance on the week. Home Rails have 
CE variously ; itlecte d by the successive dividend nnounee 


nts, but have lost ground in a majority of cases. The 
erican market is very uncertain in tone, and prices have 
ed up and down with bewildering rapidity. There 
little or nothing doing in the Miscellaneous markets 


hie among the mining groups Westralians are still 
iversely affected by the liquidations that are proceeding from 
te collapse. — are a tritle firmer, though the pro- 

s of events in South Africa has been quite eclipsed during 
the Past we ek b Vv the importance of eve! ts o ‘curring it home, 


= u 


Home and Colonial Government Securities.—-'l'): 
tions in Consols have been quite of a normal « eas. 


stifying to the belief that the accession of a new 
>» ePreion 73 i kelv j : j 
Vereign 18 not eye lv in present circumstances to exert any 
' id influence either on domestic progress or international 
re] lien ;, The t10) 
tio 


' otation has varied only by small frac 
ind on ice is a little higher than last 
“wo and a-Half per Cents., the War Loan, and Local Loans 
t ck have, however, given way to some extent, and there is 
Sight fall in Indian Three per Cents., though the 
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| ] < Tl ( 
( r} st Sis t ss i 
H ail | it U k ( 4 t 
ment t 
po - ULOSING I’ RICES omnes “ 
Move 
1 Sat Mon Tues Wed. Thurs Frida ent 
Cons. 22% unti! 1903 
then 24%, red. 1923 9: 9f a 9€ 1 9 } 2 9 + 
] 4 x or 4 7 4 = 4 > 
Q - 8i97 8 17 8 
* * * 7 +e + . - 
3 2 
0 * 7 OF 7 — } 7 ¥ 4 
ti < * 
IDLO or 3 0 } ‘ 
Q Qé 7 Q 7 Qe Q, 
é - 4 f 4 
iUS 3 ] 8 ] iUS i 
Foreign Government Securities.\ firm 1 
pi led on the P 1 most of the * spe 
i t, ti ¢ na e } Span 
+ 7 1 os 1. 4 
( is i ILL i i 
' 1 
leads t : sh G sb n t 
+ } } 7 
s rally i ry} hav g j \ to 2 
+ ? » ’ y 
} >. ‘ R i \ 
+ + <1 + ‘ } 
poe Sis Ut i ya } i . 5 tl ( ( ! 0D i t 
Mo } rd | ( ting rtiner read t 1 { 
Me XICaNnsS Dave avaln | nds at 99. thoucg . ti} +} ] 
1otatio ss » Xn nave } 
f i nd l t bar tail () 
O ) yf the Argent und | n ve ted 
; s 
tl le the ( ( R } 
ng ta na v ¢ ¢ + ¢ ai 
| . 
] ¢ } + fed ) 4 i 
1 n+ 4 1 } 
Oun¢ ( U¢ LOW i 
) } 1 
| ruguays have ica l Ve h 
fallen 2 more, as 3g | 
threatens to lead t yns | yer 
wing appeared that a british ship was boarded and hed. 


The following are the latest ‘is sing prices, &c., of some oi 
the leading stocks : 


-—Closing Prices— Rise Prices 


T.ast Week To-day. or ka 
ror ryt) é + ] } - 
Argentine 5%, 1886-7 .......... 944 $.. 93¢ 44 , 
Wo 189i | it } 974 1. 
‘ : : 
i) ‘a Li iuia +1 4 ® oe Vig co ? 
Bra 4 + Bonds, 188 65; Pee € ; + f L 
Do W Minas 5° 13 2 7] 
Bulgarian € iSY 5 ee 5 ee 83 . 
Ch an 4 BID ‘ ies Co ee 80 g 
( 1% 8 r, 1894 4 334 10 ] ] 0 
DoG 1 1596, 2 ‘ i+ 94 d4« } 
I an 4%, I il 1044 1054 eae : 104 1032 
Do 34°% Cony i 94 1004 3 93 3 
Frenc x) . 100 ) ] l 
D 1 ¥ oo 1025 34. } 101 
(re 4 y Al S 1891 5 Bb; + + R 1 
Gree 1884 re & 12 .o Ce 19 ee (3S 39 
i) Vi Siw tow >a eee tie 2 ‘ 4} 4 44 
H arian 4 Gold I s 972 7h 99 
Italian 5% | 3 ; Se } 952 
M ( 18939 98} ; 18 - 
Pe lan ¢ ,B i + . Sz > ie 2 
P ruese s ‘ - 2 + Ze 5 é 
Russian Ser. IL., 4% Ot 2 L004 - 10 i 
opa iN MEO ceeces ] di + * b32 
Pu sh 34 SP aicade j z I9¢ z > 3S + 
0 HETIES er. Ms 47 47g (84 .. s 474 4 
Unit state 4% 1877 ] 5 114 
Do N vy, 4 
A 4 re . _ 
I iv 3 B is 4 483 , } 493 42% 
Ver lela o 188 Bl eee ° ) 4 eo 40 WN eo é ca @ oe 5 
British Railways. [he half-yearly reports that have been 
published bear out, reat tent, the ant pat t t had 
I for! i tot f 31 ré 1 tne ( i 
reduct in net re f Nn led 
t n iS eX] l the m | f na 
D to further depres 4 Ss | spd } 
| 
Ordinary has fallen 4 i 1) red i 
) ; . 1 
at al s 2 lower th ( i 
sulle 3 t lt } t 
First, w ore 3 id { ‘ . 
I i A, And, + l { 
( 4+ 1 ft 12 ft l ite 
' i 
s nan 
» i WV rn I ¢ A i 
S ( 1 Yor | { or | 
eaducti t 13 t | 
1899. 1 tock ha t Ordi 
$ 
} f t é i i 
Grreat r t rns ) T! - c 
€ VW 355 € id 5 i 
pa St 
The traffic returns of eighteen principal Ex und Irish 
lines, as given in the table, show a decrease 
i ; : al 
£18,150, equal to 1 per nt. for the week, as co ured 
: ] : } 7 a ‘ . 
with the corresponding week iast year, an i the oe pri ly ul 
, . > . f “ c - <= 
Scotch lines show a decrease of £3,523, equal 2*0 pe 
, } lf “ kinohe liy s avhilhy . 
For tl 1e rr t il t r the English and Tri sh lines exniblt a 


decrease of £34, 059. or 0°8 per cent., while on the Scotch lines 
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‘he latt 
v lst, 
ved 
es of the more important 
ek's prices. The making-up prices 
1 for reference purpost 


**Making-u 
Prices 


The following are the latest closing prices, &c., of 


+ 
yi 


prominent issues :— 


. M 
. Rio Grar 


rred Si 


fag 
‘ Sus ° 445 

Shares ; ne ns 844 
St Louis, &c., Prf. Shs. 273 


Do 6% General Mort. Certs. 43. 4.. 46 


2") > 


‘ 


American Railways . ~ ‘ . : . 5 a Colonial and Foreign Railways.—\ quiet 


nil f the weel : ailed in connection with Canadian Railway s 
ning ort tne WeeK, i ulda ns \ re 


New fk on { nsider ale. Buying wi 1udian Pacific declined at the beginning of the 


uur Stock Exchange was el and have also shown weakness towards the close. 

lead was followed here. Trunks are also lower on balance. Indians have 
volume ol l 

ness has appeared 


Baroda has moved up 5, and Bengal-Nagpur 1 point. 
ne 
ALAGMIULIUN UO} < if ai CCiIINne ‘ . : ° 

tine Railway stocks have been actively dealt in at st 


1 . yo4y ) 
some support, and though Burma stock has fallen < 


the only changes being small advances in Bue 


Western shares and Cordoba Centr: 
also taken place in Brazilians, but without 


appreciable change in quotations. Mexicans 
hil pt f mall rel in the Ordinary stoc]} 

} y excepe TOY a SINAL reiapse 1n e rdinary Stock. 
and Western, Sin ( pse nar) I 


1all declines in The following shows the net movement on th» week in some 
ouisvilles, and 9) of the principal issues :— 


HOME RAILWAY TRAFFIO RETURNS. 


Keceipts for Week 
Ended Jan. 19 


nae Cost : Aggregate Receipts this Half-ye 
per ile 


ver per 
Week 


AMER 
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— Closing Prices—~ Rise 
Last Week. To-day, or Fa! : held d th nsu ‘adhe 
Bombay, Ba ee a 8 om 8 4 l 
Buenos A s and Rosario Ord th bce. BOR 
4 Great S thern.. 138% ye ., L3RR Ve eo . 138 h i 
anadian Pacific, Shares...... J: ae } B se i ° 
}rand Trunk of Canada Ord + 
] First Preference .. «.«.2 85% . : ee . 
D sf nd P erence . bs ° ° < 
Third Preference ........ 3 + oe _— : 
yreat Indian P nsula ouaeé ° ro 
M in Railway, Ordinary .. i74 8% .- 1 e « we 
Do First Preference tnse 8 4 . ] ° 
I 5S nd Preferenc e @ { . oF © ee ° ee 0% 
‘ ALE eee ener wena ee eeeee ** - ** < “* ef 
San Pau ies Lnprase mee 138 40 a co 139 14 
: i : : : . 
Mines. Lhe tro ible in the West ilia PATH ) : 
iIsatanend vet, a ndicated by the apprenensions t 
ed with respect to the special settlements ( n '. 3 . 
1 ° } } } 
snares. lhe circumstances 1n other respects nave t ted ; 
} . i 1] 7 i * “yy y + . : 
heerfulness. and there is a further all-round lowering of pr 
t oh it 1s nowhere of serious extent. In th Nathr market 


} l , ’ rr 
since. and show no change on balance. There ar 


to 71 A rownReef, Ferreira. Geldenhuis Deep, Knigl 
Modderfontein. the only movement in the other direct 
1 shares. Charteré 


a fractional improvement in Bonan 
e fallen 1}. to 3, and Gold Fiel 
both relapsed. Westralians have undergone a ni 
lav. Lake Views being 2.. lower than last wee 
which is the lowest since the collapse in December. 
ve dropped 1,"., Horseshoes a full point. and 
Brownhill have broken away to 2). and Globes are 
Indian Gold shares have kept fairly steady. b 


ds and Gold by 


’ 


lio Tintos are the turn better, on Continental support, other J pay p 
ll showing Lake Ge Mine ; va "\ ter H at 12 


Copper shares are weak, Anaconda and Mount Lyel 
lecline SS, 


substantial 


| Mines atone time hardened appreciably, but have | 


‘ St Tl 
ecling tT ( i 
ht’s. and Gi 
H ] 
Lv o ( j 
} 
ad shares u 
ists have ff , ; “* 


LVv\ bre LK S¢ ; . : . H 


x, ut 5 ‘ =e = 
[vanhoes Hig 4 ’ l 
Hannan’s “ 
suoted at j ta : ° 
it though § La 

y i 


The following are the prices and variations ofthe more active Jan 7 


SoutH AFRICAN, 

Closing Prices. Rise 
Last To- or Last 
Week. day. Fall. Week. 


Anglo-French...... 23 .. 24 


shares : 








Closing Prices. Rise 


MONS caiccccscy. Da os w—F Lond anid 





To- or ndon,Chatham,and D 
day Fall. Ra 














; $ . 2. ” > e! Rail ’ 
Barnato Consols .. 14... Iii.. ¢; Langlaagte Estate. 3 .. 5S .. ; A eeailwa —S — ; . 
BOnanzZe ..cccece is, Oss t ..+ ¢, MayConsolidated.. 3g .. 7 I : . 
British South A... S&.. 3 Meycr & Chariton... 45 .. 44.. H . ’ \ 12 
City & Suburb ee pe: na ; Modderfontein (44) 94... 8 bat i [ i sa ; 
Cons.GldFi 7 .. 643..— New Primrose .... 34 .. + S = : 
Crown Reef...... « 1S. .- 12}. Oceana ......... eee ltg.. LY Ma ' ur i 
De Beers (£5)...... 2823 . 288 .. s Princess Estate.... 14... ld * - aS ; p ¥ 2 
Durban-Roodepoort 43... 4} .. . } Rand Mines ...... S63 .. 36% M _ 7 ; 
East Rand ........ 63... 64 .. Randfontein ...... 24 aes <a ' 
Perreir® ....cccccs 183 .. 184 . 4 Robinson (£5)...... 72 .. 7 5 : . Pia ° ; 
Geldenhuis Deep.. 84 .. 8 Roodepoort United 34 .. 2 ‘ M : . ; ; 
Do Estate ..... ‘ ee . Rose Deep ..... ove TR. 7 s | asia 
Do MainReef .. 4... 4... GRR a asec ces » es a : , : ' 
Ginsberg .......... 28 .. 24 ..— 4 Simmer & Jack (£5) 5ji.. ae , 
FD. ce ecccce - 24.. 14a.. .. | S.A. Gold Trust .. 7 .. 6 _ = y u v i 
Nourse . RL ce Transvaal Gold.... 1 >) ae ee v , 
t (New) ..... Sl ae Village Main Reef 7 pes : a : 
ntein(£5) .. 154 .. 1 WERNER o0scancses 10} .. 103 .. rCCane ' . ; : i - 
JohnnsbrgCon, inv 12... 13 4 Wolhuter....... cai ees Oe exe os : : 
WUC... cw eccas ‘ Be a AEE Jas DEEDS Vcxicican 2 oe © oe : 7 5 
YUMpers .....0. a As R 5 . 
AUSTR ;, Inpian, &c. “Setar ; : 
“ S i 4 i ‘5 
Closing Prices, Rise Closing Prices. Rise 
Last To- or Last To- or . : 
i Week. day. Fall. Week. day. Fall c 4 
Alaska Goldfields... 1 am Lake View Consols 8} 5 - S poe 
ANACONdA.....4.4. ae. ee London and Globe 53/.. 2) ..--l S om 2 . 
‘ ated Gold .. 23... 27:..— Mason & Barry (£1) 32 .. a <—tegsoiiat i\y i 
{ill Prop.. 23... 22.. .. | Mount Lyell (£53) +X 
BE .cc0ce SEX.. Sax.. .. | Mount Morgan WE... 445.. i 1 
R 54 Re i. Mysore (10/)...... < cker Des x 4 
tease f se Nundydroog ...... . | 1 , 
Bet 9s .. 8% . i | Geremant....... esa) Oence ve i . 
Grea ler .... 25) .. 22)... Do Pref. ...... . 4t.. ; 
gr Y } Rio Tinto Def. .... 574... 57g ..+ 4 : 
3(16/) ‘ ee 3 Crw "i : i 
fa Wohi, 44... 26 ..— 14, Tharsis .......cccce . 3 
Wai inenwdacs i a ~ 
I sci - Of Paitaheonet DIVIDEND ANNOUNCEMENTS. 
Na cian ace oe } << : W.A. Gold Fields. ij A ; 
Miscellaneous.—}ank shares have been quiet, and , ; 
Liitre en i lit nad Co iby { Na ) i ( an Pe a To t i 
i i flvel Vay 11tt \ le P Ss sn 3 , 
{ Non oO \ust ul ! Ve | wea \ eee — ee -_ = 
{ i point lowe but Brewer ‘ ure ’ 
hanged ly nd Coal sh have 
Oy SO} ried | ~ LT ot { " 
Ke} l i ti ) + 
} ’ T . 
Steel show an j ve while John Bb 
tr.) : 7 
y chit t Kt a l ( L t i i 
t Industrial t | ? 
t to W tab] | e 
t iand t 650. | a sé l ( t n 
i, cS & U n. La 
1.0 i na 4 t { LiS Ly H It 
1 we 
i i hi i \I yl i ( Ul 
tat Ve ( t t 
on } £ 
AT. : —_ 
— Pri ces. Rise Closing Prices, Rise F x» 
sagt Lo or L < j wre 
as _or ) > % §: 
Week. acy. Fl Aotices and reports. 
PY f. coscsees Cob... 25h i Linotype D : 
Wei cetera a. ak. hes ere ey a —- 
iP.) 2  g Lon.& County Bank 10 10¢ GOVERNMENT STOCKS, ETC 
n l = EE x Lon. & West. Bank 66« o. GREECE Aer 
¥, &L ‘ 12 19 + Lon. Gen!l. Omni } ; j * y 
7 Ord...... 530 ‘a } Vick . ae A 4 4 y th + ‘ } { 
Harrod’s Stores 7 VNU 2s oe aoe a Peed é . 3 
mp. Otton a Re 0ie kt ne Fone .. 1.. 15 ; 7 ; 
t man Bank 1lig.. Illi... t Welsbach Ord. ... 2 y nd t /e0D 
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2 ] November 3 1900, ls unuary 13th t show a balance of £179,703 available for dividend. The d ene 
. ] will propose that a dividen d yf £2 5s per cent for the half 
- paid on the arbitration preference stock, carrying forw 
to the credit of the current t ilf-year, as « pared with £f 
- : Ja N ' the corresponding period of last year. 
tr ? Y Ter tover n i uc 
7 | 1900 s 1900, 0.5 : LONDON AND SOUTH.WESTERN,—The directors 
= ees lividend for > half-year ended Decem ver Slst at the rat 
Fone ae Drachme. Drachme. Drachme. per cent. per annum on the original ordinary stock, the fu 


) 
dend at the rate of 4 pe r cent. per annum for the half-year 
preferred converted ordinary stock, and 2} per cent. f 


10 6€ 722,727-85 9 627,168°51 
Tobacco ....... Soon 6,997,427°81 59,047°98_7,956,475°79 
7 





t 13,819 56 19 1 705 .894:67 15,525,461-86 ear on the deferred converted ordinary stock. The dividend — 
t ‘ IS essece JJ ; JO C ° 7 } 7 > . ¢ +} 7} 
Monor ‘ 8 638.429-89 1.154.087°44 9,792,517°33 cent. on the original ordinary stock and 24 per cent. on th 









nverted ordinary stock compare with 8 per cent. and 2g | 




























Total in drachme.... 38.359.865°55. 4.541.757-94 42,901,623:49 § respectively ior the corresponding peri as rf Sve TI u 
a ae : as net revenue carried forward is £24, 853, « uinst £25,24 
Naxos Emery ing’ld fra 543,866°93 31,843-50 575,710-4 time last year. 
N.J Collected in November, 1899, drachmie 3,833,048°72, paper. LONDON, TILBURY, AND SOUTHEND. : The rep rt f the ( 
— states that the gross receipts for the half-year en ’ d Decem 
RAILWAY COMPANIES. last amount to £229,523, against £209,759, and t 3 
BARRY. --A dividend for the past half-year is declared at the rat ) £128,901, against £110,620. The net result ca eat be a 
f 5 per cent. per annum, £1,903 being carried forward. At the £100,622, as compared with £99,139 for the corresponding | 
rresponding period last year the distribution was at the rate of yf 1899. After providing for rent, interest on debent 
6 per cent. per annum, and £917 was carried forwa 1. cuarantees, &c., and the transfer to sper ial resery i 
CHAT HAM AN 2 SOUTH SASTERS TI managing conimittes balance brought forward, the balance f net re ‘ 
hav ied the } L ints, from which the following £82,298 14s lld. This sum enables the directors, after ] 3 
is compile d for preferential charges, to recommend the payment of a 
Half-year Ended December 31 I t upon the ordinary stock for the past half-year at the ra ate 
1906 1899 Dec per cent. per annum, leaving a balance of £5,574 to be cart = 
‘ £ x ward. eae balance is the result of the hal lf-year’s workin 
revenue 2,450,165 » 2,598,758 81,427 Bf exclusive of £34,418, the amount brought forward from BEI 
vy 1,497,569 - 1,555,559 .... 144,210 & year, whi wa has been transferred to the special reserve fur 


} 


dividend for the corresponding peri id of 1899 was at the sa 





























\ 952,596 995,579 + 62,783 and a Sates e of £30,144 5s 10d was carried over 
XT y ; , ove 
i { | J eee ] esc +0 . 
, NORTHERN PACIFIC.—Estimated gross carnings, compart 
' . 29¢ 1e Cross earnings for the coresponding period of the previ 
9358 {4 ‘ 000 350 ee ° bz 2/0 a ae 1 4: = a t} : >| a se 7 y 
¢ } tal hese statements do not include the procee of lana sal a 
er t I LplLai : ttn id c ment \ hen th 1 tual r +14 ir asc 4 2 % ( 
901 720 ect to adjustment when the actual results are ascertain + 
penditure....... ; - ae 21,780 .... + 18,903 evita ; 
——_—— —— a ( 
897,891 j ie asa 81.279 ad BO 


WAL 


ee 


Spans Vek 
rare * 


iii oad 







































lr} :mitte tate tl receipts fi: ntinental tr 
mproved during the ! alf-yea Th el i] result of the Paris 
} } ition i , nowever wa disappointir a t compares 
! 1 y with that of the year 1889. Th ntinued increa 
in tl eX] the most unsatisfact feature in the 
ulf-year’s busines he t of fuel a unts for the largest 
POFSION Of SRG WHOIS INCFORSS, whi na cravie amount, a LONDON, BRIGHTON, AND SOUTH COAST.The accour 
will be seen by the a ints, 1s also attributable to higher wages he half-vear ending December $lst show the follown 
and extr 1 cost of materia , general stores, Kc. isons with the corresponding period of 1899 
BELFAST AND NOR THERN COUNTIES. Th lirectors re 
mend a dividend on th rdinary stock at the rate of 55 per cent December Half-Year. 
p innum r the half ur ended December 3lst last, carrying 1900 1899. 
£1,000 t serve fund, and a balar tbout £9,000 ext half £ £ 
tap Berto , rross traffie receiy -. 1,705,568 .... 1,662,075 
: CENTRAL LONDON aeaie Ary ul =o s Working expenses ...... 954, 284 (60-0: ) 904,724 (54:4 
I rive yy bl ende i 1) yy} ] t al su A 
, ‘ tha » f 9. en : aa f : ‘a : eae 
ee 23 per cent. per annum f Yet revenue ....... we TO cn, WE cus 
At : i . viagena be alar ‘ brought forward 6,861 eocve 94 30 eccee 
ABNUM LOK | ve montas rk he | \ ellaneous receipts .e en sane GOST ans 
paia U na nare 24 per cent. per ar I 
} ’ . . Ss diate 
4 t | I wae 2 A aoaeee ae ee 770.818 ae o% 
annum Deb. and pref. charges 420,515 410,967 
: : , b. and pref. charges.. ZVj19 ccae AOIGL sence 
EAST LONDOD The rt states that f ar? f il : 
i East Lor Railway, have been agreed tween the Great Available for ord. « 341.871 359.85] 
: ‘oe es _— : e—t ~ Ordinary dividend...... 304,416 (75 338,015 (7? °%.) 
eigl ‘ the Durha strict m eight ve in th * 
Q  ¥ W , listrict 1 { t : 
; ; ng wie Rid < 5 SOG n twenty-two Balance carried forward 37,455 AAS 
he SI eld and N und erbyshire district t 26 ae ee hee 
: — Sine ino alloy ce for the tra eoct if anal wh 
sta u 1] det +} South-Eastern and Chatham. and Atte making allowance for the extra tC of coal (W! 
$n, 154 ‘a . ee ate 1D 1 the half-year amounted to over £50,000), the addition to t! 
t i l I ind th ( i va Ch : ° ] 
io 2 4 tre ate we cleared privately. « b revenue is more than adequate to meet the increase in t 
2 Lio} i j g settled 1 railen expenses, thus showing that with coal at normal pri 
s from bef inet Warras nating dividend for the half-year would have been fully ma 
er per , Whit nel |] , n). the fir The a ints for the half-year enable the directors to re 
il i) } i = = ° .> . ep 
> e! 4 ‘ 1 char > t 1 \ lividends of £3 10s per cent. for the half-year on the 
‘ f ‘ z yrdinary stock (making 5} per cent. for the whole year 


cent. for the half-year on the preferred rdinarv st 


I I t the 3lst ult O& per cent. for the whole year), and of £4 5s per cent 


















GREAT NORTHERN (IRELAND).—The directors hav whole year on the deferred ordinary stock, leaving a 
t t lit) to recommend to the nronrictorse a dividand £29,572 to be carried forward to next half-year. 
mpany for the ha rded D NORTH STAFFORDSHIRE.--The dividend for the past 
] f r cent. 1 wnt : me-tax is announced at the rate of 4 per cent. per annum, £4 
\ fund £5.000. and ca ng ward ala carried forward. At the corresponding period last year 
Qi ; nt r} pares W 62 pe tribution was at the rate of 4} per cent. per annum, a 
ling t 899, with £5.000 § was carried forward. 
) 4 5 far i , ¢ + } cf } TE «an 
ila £51,005 urd x SOUTH EASTE tN. Phew accounts for the half-year 
TV PHT + } } ¢ : 
LIVERPOO! RHEAD nts mpany for December 1 1900, 8 t to the completion of the audit, 
1 I I 4 a rla £15,829, and t credit f Vi 
i nd pa it of a lend 
n he prefe h and 34 t. for th 
I I ury sha against 5 } nt. p ferred ordinary stock, which, with the interim payment 
nn) ures he rresponding period la per cent. in July last, brings up the amount for the year 
ye a wan arr I rd, &7,USU, against 24,9972 { K to the full dividend of 6 p r cent.: nil ipon the 
LONDON. CHATI f ANT OVER Th nt f +¢} ) 1; > ot f i f abou 
L¢ NDON CHATHAM, AND DOVER. The a ints of this con ordinary stock'for the year 1900, leaving a balance of about 
pa the past half-year, subject to the pletion of the aud to be carried forward 
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BANK REPORTS TO DECEMBER 31, 1900 


N Ban! Period from Net 
i ne , , - c ’ + Hh 
ne OS Covered. Last | Profit. 


£ £ 
NAVEN cecccocccccecs Year. 1,777 11,201 





ee MS Year. 1,617 14,629 
Dl ruekics nee Year. 1.768 18,957 


} Yay } ye} ; 
(a ie and Cumoperian 


Lancaster ....ssses Sante ae a sace wires Year. 8,345 77,994 
94,759 347,318 


L, FOnG COUNEY 5..2<seeeun secs| caali-Yeoar. 
| » and Westminster ....... ~e-| Half-Year. 
London Trading arene eek ...-| Half-Year. 
M OR eee ier ea Endre pe ci taal ..-| Half-Year 
North-Eastern eevee s| Dalt-Year, ASl3 4.305 


on ¢ 


Ly 
] 


Shetheld Banking oan mr - Year. ae Hey 


\ CUO 6 S003 ea S+eetuapes see Year. 7,629 65,859 


BANKING COMPANIES 
BEEWIE, LECHMERE, AND C0O.—The balance-sheet made up to 


r 3lst shows the following: 
1900. 1899. 
£ £ 
iid-up capital and reser exe Sietmiere ys os -- 150,000 
( ent accounts and de p sits . ‘Vase OO vabpeoenee 


Notes in circulation..... Sate aaieiee Wiwle te 10, 290 a 11,840 


7 759 


Ca A. OCs 6 ods wa eis scene Cen eee ine <a 
Investments (Consols, £130,000) ...... 551,012 .. 560,221 

rent accounts, loans, and discounts 535,554 .. 489,170 
OLITHO, WILLIAMS AND CO. (CONSOLIDATED BANK OF CORN- 
LL The following are the principal items in the quarterly 
balance-sheet made up to December 3lst: 


m bc 


1900. 1899, 
FS £ 

Capital paid-up.....0..seesccceeree 300,000 .. 300,000 
| err eeeee 802,500 .. 292,000 
Current and deposit accounts, &c. .. 5,556,595 .. 5,586,231 
Cash in hand and at call .......... 629,078 .. 678,019 
ECE  iphesncedsnn SOE Ee a0 ahem 

Advances, loans, &c........4. ceeee 3,046,635 5,525,340 

CITY OF SYDNEY.—The bank ‘transmits by tele grap! 1 the follow 
ing result acl its half-year’s operations, viz. : Dividend at the rate 

4 } pe . per annum, £8,000; carried forward to next half- 


Ae. 
Bs 


| 9.574. 
ie LON (DON AND WESTMINSTER. -The principal items in the 
ALA sheet compare with the corresponding period as follows :— 


December 3lst, 
1900. 1899, 
S £ 
es NEUE EMU AEED 5 5c 5 sae wie wie’. 2,800,000 .. 2,800,000 
4 west Or surplus fund............ 1,600,000 .. 1,600,000 
3 Current accounts and deposits.... 26,278,294 .. ree 
: nhandand at bank ...... 4,202,516 .. 4,474,387 
ut call and notice........ 5.9G1,(00 <i 5,524,600 
nent securities .......... 4,100,000 .. 4,105,000 
inted, loans, and other 
pC UTILS 6. oe see e eer eeesecens 16,557,446 .. 16,422,790 
s wnveneey OF AUSTRALIA.—The report for the half-year ended 
t Jlst states that there is a net profit, after provision for 
bts, of £99,690, inclusive of the balance brought for- 
this the directors have decided to apply £25,000 to 
4 sunilar sum from the amount at present standing in the 
ut sheet as a contingent reserve against doubtful debts, thus 
the amount of this contingent reserve from £200,000 
vue The £ 25,000 thus relea sed will be restored to the bank’s 
tund, which wi . ane be increased from £800,000 to 
U. Bt m the lance remaining (£74,690) the directors 
ived upon the ; di ~lazation ofa dividend atthe rate of 7 per 
innum, equal to 17s 6d per share, which will absorb 
ad “J and leave £22,190 to be carried forward. 
ASSURANCE COMPANIES. 
YERPOOL MORTGAGE,—-The director report this ( 
ceived during the year amount to £10,374. The claims 
‘ estimated amount to £4,491. The profit and loss 
D a balance to the credit of £6,719. Out of this sum 
tors have transferred £2,500 to the reserve account, which 
stand at the sum of £40,000. They now recommenda 





lof j : f 
1 of 1 per share, free of income-tax, be paid out of th 
Which, with the interim dividend of ls paid in July last 
distribution for the ve ar of 5 ps r cent. After payment 
. . 5 


fend a balance of £2,969 9s ld will be carried forward 


MERCHANTS MARINE.—The report f thi n 

ng tot er ‘dit of underwriting account. 1899. on D 
£51, 057. After deducting expenses and addin 
jy ere remains a balance of £47,742. It proposed to set 
£22,000 to meet any further 


24 wa 


‘1 


claims that may arise on this 
a tter ae ing this provision the net profit on 1899 
= 49 ; 

1s 429,742, but the amount carried forward to wind up 


i ccarm sini cided pike eaet: RARER OBE. 6,041 18,990 


es fk en tate agi crag aw 4c) GRRE ei 7,342 17,456 
( lorie UTHE 65 400 4:0 e'e0% wae Year. 1,679 17,497 
Knaresborough and Claro....ee.e.. Year. 810 7,675 


4190 220,062 
469 1,172 
17,928 29.019 








\ I 
AY ? 7 
Ava ) ( ec g 
+1 ~ Carried t ; P i, 1899 
D> r R SseCry Bala —— — 
band ( A »- Deprecia- .Forwa Net 
per ing t &e. “gant 
, I dend 
£ £ £ £ £ : 
12,978 11} 1.084 1.894 11.249 
25,03 10 8 27 6,756 19,713 1 
16,24 174 14,00 50 1,746 14,581 174 
20,7 19° 19,00 1 te 17,661 
+,798 ] 15,750 6, UUt 3,048 13 J 
19,12¢ ] 17,500 1,626 13 g 
5,78 174 7.479 1,006 (,648 174 
86,339 243 74,250 12,089 76,751 + 
$42.07 2 20,00 130,00 32,077 346,211) 
al ) 16 224.00 + 92 IF WaT i 
641 ) 63] 50 1.460 99 } 
j 2 9.00 00 1.947 »ID4 
123 2U,U05 00 +3 13,566 
15) 50.164 15.248 19.48 144 
19 +98 15,000 8.613 60,786 19 
nt pr 1 { 3 Ir it a 7 IO Tl , 

f is ded I On the under 
writing 1 hay pee! 
£215,196, and els I tota 
amount insured iated 80 per 
cent. has run lend of ls 6d 
per share, fre lividend paid 
July last, will 1 

MUTUAL LIFE ASSOCIATION OF AUSTRALASIA.—-The n 
business for 1900 is reported be £623,000 in sumsa red, or 


£70,000 in excess of the total for 1899, excluding the special 


surances effected by the Col il Governments on the lives of 
members of the first South African contingents I ussuran 
the New South Wales Lancers resulted in a 7 t (after allowing 
10 per cent. for expenses) of £90 10s., which has been returned t 
the trustees of the Patriotic Fund, in pur ance of the term 





the original agreement 
NATIONAL BURGLARY The report 


I 
ee 4 ‘ ; 
operations of the corporation continue to show utista 
I L 


gress, With the result that the premium i for the past \ 
increased from £17,555 to £20,821. The tota une of the cor 
poration for the ir was £21,841, and the total go, includi: 
provision for outstanding claims and all her items, £18,456 


showing a balance on the year’s working of £3,385, which, w t 

credit balance brought forward, £5,778, makes £9,163. Out of thi 
£9,163 the directors propose to pay a dividend of 5 percent. f 
1900, £500: to add to the reserve fund (which will then amount t 


£2,725, and is subject to depreciation of investments), £1,725, and 
to carry forward as a provision for unexpired risks £6,938 


NEW YORK LIFE. The annual report for the year 1900s 
that the number of policie su ring the y ipon whi a the 
first premiums (amountin f £2,162,065) wer 
received before the books closed on December 31 last, was 115,299 
insuring £47,816,513. The number of old policies revived was 
1,033, insur £418.930. Including additions to existing in- 
surances. the gross total for the vear 1900 was £48,509,387. The 
ins a sin force at the end of the year, less reassurances, com- 








prised 511] 1,600 } ss, insuring £247,357,338 The net rec 
from premiums om aa thea ar, less the sum paid for reassurar 
were £9.7 799,894, showing an incr er the previous ‘ 

ab it £1,440 000. The sum re ed a lerat for annu 
gra 1 was £232,735. Deposits on account of tr | 3 V 
£10 044. and the total revenue of y kind { yeal ‘ 
£12.122,.329, an increase over the previous year’s total of 
£1,346,000. The total payments to policyholder ind their rep 


sentatives during 1900 wer (4.805.725, an increa ver the 
previous year of £236,000. Oft total, theclaims by death, und 





4677 policies. absorbed £2,588,681. Mndowments numbering 1,013 
and amounting t ind WwW paid oft d r tl 
year. The paym«e £320,669 ( h t 

ti t ders a j r pa 

f was £ nds accu sted 
for the benefit of members entitled to participa ! 

£9 462.808, showing an in ver the previou ir of £936,989 
he total assets wer £55,949,899 

OCEAN " MARINE, -The report ! 1900 states that the und 

Writing a int f 1899 s a redit bala » of £42,175, and has 
ven closed by the transte: £30,000 1 ery nderwriting 
a : 1 12375 I lerwriting 
i nt L900 =| “5 } Ty i I } 1 ' f r 
the vear as £207,282, s £71,7 f L 4 
£18,359 r 4 Lisi (VU 

re ast 4 i I ind $50.40 
from Ww h ‘ £15,000 paid 

I ruary s i + 45,5U i [ 

nd | for 1900 shows, after ti 1 1 of 
£5,000 1 J i £30,000 l ler 
writing a ‘ ala £65,58 I i p 
pose iv a rd ] s 6d | i lal is of 
5s per share, making a tota listribution of 20 t to 


paid-up capital, and t arry forward £48,589. 


2 
4 
* 
5 
* 
: 


or “ cenit aitiasicaiieat be 








a eren 
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NCE MARINE,-——T] nual report, made up to Decem rest a t of mulated profits (briz 
1899 r nt £100,000), £5.000 transfer t uses \ 
re ents n hata int up to £6,000), £1,000: a further divide i 4} ; 
f Q rest nt for 1900 per nt. f the r), £9,600 f I nd f 
prot and S leaving £9,347 to b urried forward. 
! ( lend 2s per share BRITISH TUBE.—The report to September 301 
' ' prop to ] ‘ the meeting the directors will a the views of tl \ 
10 } ae pit ‘ ' ° 
5 th i he ul he 5 
a I t ) £600 d I 4 
f 6f 9 1 £6,969 { = 
: } i 4 
£33,210,91 93°70 per hat ; 
il £ 35,208 h ] the pas 3 1] 
| , i 
! nt I WV , W ard, ga a wa 4 
£64,518 I) I 4 n¢ 15 } e? # i 
eS AD MERSEY MARINE I ! | t t een declared, leaving £4,318 t t ied forward € 
ul 3 i that t l CLIFTON SUSPENSION BRIDGE. The direct 
SID 4 ied ng tral t pt i t} past r show a decrea 
1 und la i ired th the r ipt f 1899 ving, in a great 
5 ‘ ea ] 1 é ! ul trat i hueer 
3 . r of tl ve h i eipt 
a a venture st { idia h ) : 
! nd the ! n ! bY { Wi h tk . 
d ] i ! hata lend 1 paid of 5 per ] 
i 1 J is 6 are yalar f£ £72 t ried 
1, 1K DIRECT UNITED STATES CABLE. — Th 
payvme} ] ) t | 
} I ‘ - ding } 1899 | W ! | 
t : le ft I, I ] i ut 
m1 } Lc ta { } } I to 220.82 a net A 
! t 3.761 | 19] ‘ | £ +68 rr 
L6IJ 1899 th ‘ t 
1u i 1 a A £20 41 | | ' C18 2) 
(9.21) } { | { \ 
i £1 ‘ : . D i ia l 
f i i A with 2 U I 1a t 
‘ 1 Y i t t} nV 1 . j 
A L} st price, now amounts to £433,105 
! \ , A ' EASTERN TELEGRAPH. —Th h 
} vt 10,4 ), Line 1} h led Sept 2 : iow th 
e £41 3 ov had . t lividends of 17} well ) 000 
! ' : 1, 190 LJ i ul hips an £250,000 ner 
MISCELLANEOUS COMPANIES. ma i balance f £30.932 t urried f V 
ANGLO-AMERICAN TELEGRAPH The report stat FINANCIAL TIMES Th he y ! 
ee ea sist. 1li tl ‘ lst, last states that, despite mid { 
i £199.28 pany ha t i. tas p ; 
16,182 a 1 with ] led Dec | ( ee] pla un ¢ 
899 mount to £19,200. Adding tl 
‘ ht forward 1899 15,418 £54, 
! } the 1 ) t 3 being ti t i l 1ila I d 
fi] wal f nce f £114,906 tors ind mana 1 ! 
i ! t lina > 1} n | lend f 1 \ | 
} I ist vere pald th ul {15 pe i ! nar 
+ I i of £62,450 I ar, tl remal? ilar £18 38 
l bd | nt { sha if re Ld nd att ra FJ 
l - im f the final half lakir tal f } \ 
i . t 6] 0 I nicha rbs £7,260 j a e of £1] - 
t h wr 1S 3 bd per nt n the directors prop t ur forward to next a 
£6 } } 1 st . and FOREIGN AND COLONIAL INVESTMENT TRUST 
ula £1,156 w ites that the net revenue for the past vear, includ 
for arrea int t ! to £124,405 
UNDELI PENCE ANI CO I } e « rdded £6,505 brough 1 i £130,708 
t 1 al n ! ! nd 1 lend at t ! 1 
i t ruary { r with &@& D | } t 
t 2 the warrant posted ing £7,757 to b | forw \ | 
} } ’ 1046 1 for | ‘ ! d red ! il vhicl t 
I I W A a a 24 648 ta l } A i \ ‘ t has 4 I 
ted { and I vriting down th -Ost of s irit 
al bad t GOVERNMENT STOCK INVESTMENT Phe } 
) a + ah that th wnt } } ] 1s. ' 
» 3 1a %O,49 1 I ird bos J 
» t t ] 1 } lt 
t} } | 1 y th ! ! £ 30.6 ) l the d 
t it £1,6t 24,1 1 to the paymer 
I i i 1 1 1900 i half-vea 
~ i uready t ny} i) 1 th } j i ] 
l y st f t per ce } 
I ROTHERS h ‘ | t > -n¢ ! \ The 
t | veing paid up i luced Lount of 
' 1,058 val t to 2+ pel ent. upon th ld stoc} r a 
~t,4 i i per There * ll th ma £6,464 to be carried f ut 
f ut HAMPTON PLAINS ESTATE.—The fourth annua 
4 i March 3lst last, states that the directors are so « 
rta he Bill t itrod nto the Wes 
’ 
. * Pa 1 t, with a N ft g rt 1 il 
OVRIL, LIMITE na 1 | 1Q iy railway mmuniica Ww 
c l Z “ was 1 tl hird reading it 
H that t uttempt made at once t 
A ires ‘ pa and 1 hoped with S To complete the p 
I 18 4 I ( lear va r W 1,833 shares wil ) t . 
I I paid t le the ha 4 ler that shares ma 
I l s ior ren purp f the compan 
BRADBURY, GREATOREX AND CO por pping properties. Th yh 
t i ls f I few m t, when 1 
; 0 r ft res W é 1 t h iarehol 
£ ) | f 3 m 1 trans ne new share for ea ten shares then hek 
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t shows @& balance, alter dedu ing a Lt x%6,6UJ DI l 
1 of £460, which is carried forward 


HORACE CORY AND CO. —-T! report of th i 


ember 31, 1900, stat that tl wm t of profit A : 


& Wi L 

+ at f v1) f +} . 

t La L i i i 

‘ 1S rd ; oe : 
1 5 1 1 na Id hA D EN RA ELE( RIt WO! KS 
t t t { RS 
me! ini wad i i 
4 , 
shares to December 31, 1900, ha paid 
nd that a dividend be paid 
i 
it 4 10 p t. par a u 
, 1 tl} la 2 f t} t 
i sery i 1 £55/ ur i Va 
R YA AR IM 
HN HOWELL AND CO.--The report ! h ur ended h 
¢ that frer pay yt f ql] ne _ ma ) va 
5s tha al r pa oe ; | 
i ts and depre L {the value i 
: ’ 
t ver pe ratio. i re 1 | ) i f | 
Ss a4? fr YY Ss \ l i l . } 
r | | e to |} on ist prox. a dividend Ol 4s 


m d \ l I l bt the il L ] ) { } £] > 

pa 1-uy ipital Che unapproy uted balay t n 
arried f urd will be £72,017 

LAW DEBENTURE CORPORATION The report states that 

fits for the year 1900, after pr ling for in LX, are t ; 


lend n the preteren shares nave been paid 


wees dee ree 


31, 1900, is £3,562, leaving a balance of £20,540 rhe f ‘ ° 
r mmend that out of this amount. a sum of £20,057 





payment of a dividend atthe rate of 7 pe : ee 
ncome-tax, on the 150,000 ordinary sha I \ hay z ae h 
a I 303, which will, us 1 vided in the art i : ve : 
1 ié Witn a 5 76 will be carried t t . ¢ 160. 
resi raising it to £1 £113 will b ur to t I . C9 x putts 
ut lders’ reserve it to £27.090. and £113 = > tha : 
led among the holders of inders’ shares p Th : t M 
LISTER AND CO.—The report for the past year states that the mi “ Al ingens n compelled to t n th hair t 
ie of bu ess done has been satisfactory, but during the year ane eens proposed { - n ace a na : 1a 
gher pri had to be paid for raw materials, whilst no correspor tk eget present ‘ic bryant | 4 i,and MrA. Fk, 
dy could be obtained for finished go>d This advers ee we nea & Sanne oe ttn t t shar rs, na i 


tame upled with the high price of fuel, accounts for the . -o a 


the profit for the year. These amount to £81,586, T. F. FIRTH AND SONS. Th port states t 


38 V the amount brought forward, makes £88,799. \ divi £4,346 ight urd, the net profit for the past ara ted 
7 { rate of 4 per cent. is recommended 1 the ordinary to £37,121. After payment of t pref lividend, th r 

5 ) ¢ = : } 1 ) 1 

7 £8 999 is carried forward nary \ lividend l 1 ( £2,500 di 


cane 


ne 





© LONDON PRODUCE CLEARING HOUSE.—The report for 1900 J Qute® In bonuses to em £6,000 is placed to reserve, and 
tates that the accounts show a net profit of £22,191, which, added BEF sn teen eam RRn eR ROO CEO EN 
Bares CECAGRS Tae Re, MARES Senos. OA of Site ent KHsOrne UNITED LANKAT PLANTATIONS.The report for the year 


1 of 2s per share was paid in July. The dir 


ended Octob 3lst states tha r writ y f £885 and ter 


t ( va fort >} vidend of 4s rs re nakin a total ¢ en ; . = — . 7 
‘to pay a fu the d vid nd of 4s per sha > (ma cing a ul of £306. { Si at 7" ge y 21192 ¢ ‘ich 
6s for the year) on the ordinary shares and £25 per share on the er wdded £353 cat ‘forward { : 
¥ 1 } 1 ar : . > ) ACAE CII I i Va I i in l or 
f lers’ shares, which will absorb £16,719 carrying forward t 1 r : 


MAZAWATTEE TEA The report for 1900 states that from the rdinar hares was paid in July, and the direct now 
fit and count it will be seen that the trade profit amoun n furtl lividend of ent | ry 
£71.18 is against £65,302 in 1899. The balance brought for free. In order to pay the fina vidend. the directors propos 


vard f 1899 was £26,547, out of which there has been paid withdraw £ from th 1. will 4 
preference shares £5,822, dividend on ordinary shares § stand at and ti ( ; 





i S 
S @ £16,916, commission to directors (1899) £611, leaving £3,197, which, £11,387 
Pe t rofit trading, £71,180, and transfer fees, £115, amounts t 





: ; WATNEY., COMBE, REID, AND CO.--The direct eport that tl 
st 214,992, which is dealt with as follows Managing directors } f : l) me 21 re} na a 
; : ry . 41 la a 5 i int t 1) *¢ er yist nD \ 1 t Y\Y tit ’ 
n and directors fees, £1,600 : othce ¢ xpenses and Obli o} 7 Q } 1 ie } 7 
: ~146/,jJ25, and that this result 1S arrived t Iter |} Vidi} I 
est on loans and amount written off for depreciation 2 au G s | 


1 plant, £9,811; placed to reserve, £15,000. The a = Ep an & —— 
mmend a further dividend at the rate of £8 per cent —, ne et ee ‘aah oes - 
the half-year on the ordinary shares and a bonus 7 ’ sll 





r the full year, which will together absorb a further “or aE lad a aed ea 
~ 9,09 fter making these payments, £5,160 will. subject to such : zs 7 
; f lirec ] at the rat I 4 per cent. pe annum the preferred ordi 
be voted for the commission of the directors, under ' 1 ; oe Ne ei a 


the balance to be carried forward. 


a MORTGAGE COMPANY OF THE RIVER PLATE. -The repor ward. In view of the continuing depreciation ot ind 

- tes that the profits for the year amounted to £55,454, t hicl similar ties by pany 1 of t 

idded £8,138 brought forward, making £63,592. The | i t 
nmend the payment of a final dividend of 5 per § divide the whole of 
rdinary shares, making, with the interim dividend, 


for the year, free of income-tax, and placing of £20,000 MINING COMPANIES. 
ve fund (raising it to £160,000), leaving £11,092 to be carried COBAR GOLD MINES.—In presenting the profit and 








and Lia Nn t, made ip t sept yU ast. th lirector | 
Nop, . 1 . e vf s‘anta +¢ thy 100 ctamn +t : j ; I t have 
NORTHERN BREWERIES CORPORATION.—The ‘report for 1900 - hat the iUU-stamp battery a Sar eee 
utter providing for the interest on mortgage debentur oe : Ss :, ee 


inting to £5,000, there remains £14,588 as_ profit, ro Se ee Sees Brennen SF Se es 
Lbi¢ surplus be ing £14,704. The director re rn and 38,776 tons of tai gs treated i i LOL £4/,000U (a ' 


na lividend at the rate of 12 per cent. per annul : ; OUL RIAU IS 1] , 
10 per cent. for the year), and a hay en eee ne ; 





+} + f 2 } } . le 1 t bane i i [ Dp ) i é 
i Sat the ra i er cent. for the year on the ordinary ee ; : f 
+ } ee : . t ; + cy ¢ , y 7 , 
nerai reserve «at int (th reovy 4KID the tota ‘ ae : ; ; ; 
C732 57 eon Raat » +3 $ 1; ‘ f 1 ved of £20,9 
~O JN £500 : leaving tor the nayme { dl? ! ees ? ~ 


4 'H METROPOLITAN TRAMWAYS.—T! pt = 
€ mted to £400,151, i pendit 

" l 
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a «gg lmpaamamalaaiaaiaia Che Commercial Times 
w 50 sta mp batter ° 
DE BEERS CONSOLIDATED. The report for the twelve months . a 
led June 30. 1900. states that during t twelve months th a 
monds produced realised £2,070,414, and the total expenditure THE CORN TRADE. 
nted to £1,616,217, ine ing the usual depreciation written 
machinery and plant accounts, £31,127, redemption of Mark Lane, Friday on 
bentures and igations £145,300, interest £217,035, and extra { general tone of quietness has been the prevailing feat 
linary expe? re irred owing to the war £167,734, leaving a § this market during the period under review, and on \ lav 
ft of £454.196. The total revenue from various sources, § the Exchange was closed. The attendance of buver Les 
iding th . fr last vear (£966,878), was £1, 548, 026. market days has been ona small scale, and little or no dis) 
an listributed protits applied in reduction of book was manifested to extend purchases caaar wants of 7 5 
of eon vas £1.493.326. and the balanc caaeadd rward § necessity, and hence business in breadstuffs has partake ; 
as £200.00 T reserve fund invested in English Consols, retail character. Although currencies commenced is 
a 1899, stood at £1,179,557, remains unaltered. in most cases, holders subsequently adopted a shade mor 
e of tl r, which very seriously hampered the which somewhat arrested the downward movement. b y 
mpany ut the direct regret that they were unable of English coming forward shows no signs of increase, as far ag 
laclare d ; the financial vear under review. this market is eal but, with no recovery in the demand. 
LAK E VIEW C sONSOLS [he report for the year ended August proves ample ti — > saps ameg Foreign descriptions hav 
t states that the profit and loss account shows a profit lor thi offering to a moderate extent, but with buyers scarcely in: 
, ra 7 718. Dividends amounting to £2 5s per share, business was difficult to effect, and rates the turn again ; 
ng £5¢ 00, have been paid during the year. The balance The demand for flour, in sympathy with that of wheat 
I nt ana int br ught forward a Lounted to £2: 30,381 ; a very slow masUre, consumers, as a rule, ad pting 1 
iding the profit for the past year namely, £387,718—and deduct mouth policy; but, although currencies started t he week | 
¢ the divide: und the directors’ percentage paid in a rdan tone itlainkely ws was steady at the decline. The floating and | urd 
th the articles of association. there remains a balance of £45,326 shipment department’ for wheat has marked no appr 
Of th £40 812 has been expended on capital account, in improve variation, but buyers have ruled reserved throughout, a tes 
t plant q and has been transferred to additional were decidedly weak in order to sell. For Californian, pr mpt 30 
‘apital expenditure a int: the amount carried forward is, was asked, and 29s for Walla-Walla dltto, with 28s 9d ri 1 for 
hi £4514. The directors. recommend that £48,472 b 14,009 qrs ditto, expected, April-May clearance Kor 12.60 J ars of 
ritten oft additional capital expenditure a int, for depreciation this quality, afloat, 28s 9d was bid. The W hitby, La Plata, a t 
machine plant, buildir &c., including £35,000 on account of had buyers at 28s 9d. The Sirene, 9,400 qrs red Walla, afloat, 
Iphide plant. On February 28th an agreement was entered int September 27th bill of lading, was disposed of at 29s 6d 
th the London and Hamburg Gold Recovery Company, Limited, J and the Rodenbek, 10, 800 - Blue Stem, October 10th, at 29s 6d 
th nve and adaptation of the 50 stamps the ne,s Business in parcels has been confined to a moderate limit t 
t they, tog r with certain additional plant since provided sellers offered aa sail currenci noved in = ipward 
hould be capal f treating the ilphide ore by the p1 s direction. Hard winter, afloat, sold, 28s 10¢d to 23s 1! Fy 
nly k nas the * Dieh process. If the stipulated con 28s 9d to 28s 10:d. No. 1 Northern spring, February, 3ls 3d. 
itions of the above-mentioned agre¢ t are fulfilled, the Hard Dulut h, March, 32s 6d; and April, 32s 9d. A moderat 
Diel plant ll be taken over by this npar I th n amount of business has been doing in malting barley, and recent 
n of the specified trial The total 3 1 of bullion for the rates were fully supported, being firm in the case of 
rear under iew is as follows:—Oxidised or 30 on qualities. Grinding descriptions have marked no essential change, 
alue £25,431. Tailings treated at mine works »4,577°S but the inquiry proved rather quiet, and business only of moderat 
neces, value £17,29( limes, 12,662-802 neces, value £47,937 dimensions. The cargo market has ruled very slow all round, 
ncentrates, 927-525 inces, va £3,58 Sulphide ore, J and, notwithstanding sellers offering at a shade less 1 
7,512:171 nee value £143,964. Sulphide re shipped buyers ¢ ntinued reticent. Novorossisk, afloat, was held f 
melters, 95,093:000 ounces, value 5 Potal--157,158°540 18s 74d, and January-February shipment also 18s 74d. Ma 
inces, value £610,575 From the rey neral manager n spot, has moved off slowly, but no quotable alterat wa 
I W. W. Mackinnon, the Board iders that the mine 1 - ticeable in values for both round and flat qualities. F 
listin imy in value, and t nsiderably augmented hi pment, the market keeps very quiet, and a slight advance 
irns may len ked for. Mr Mackinnor Vv in lished on American mixed at the commencement of the w vas 
ngland, and will be present at the meeting not aia 14,000 of this quality, January lading, sold 
“MOUNT MORGAN 4 cable has been rect 1 from the head 19s 44d, and -later 13,000 qrs ditto, shipment within fourteen 
Rockhampton, advising that a thunde rm has afforded days, at 19s. For Danubian, April-May, 19s was wanted, and 
ent water to serve the mine for two months 19s 74d for Galatz-Foxanian ditto. American mixed parcels 
PAHANG CORPORATION Returns December Jeram afloat, sold, 18s 6d to 18s 44d; January, 18s9d; February, 18s 74d 
mpong \] In 15 days’ work, 1,240 ns of ne crushed to 18s 6d Oats, on spot, steady, but very slow for avrival. T! 
produced 3 ! b n; 40 stamps: w ng costs, $18,750 ‘lark Lane market to-day ruled slow in most departments, t 
am bata M In 24 dav wo! “745 3 tone crushed ittendance buvers being on a small seal Pr 3 r, 
1 94 t ick tin; 20 stam vorki sts, $9,250 remained generally at last Monday’s level The supply of glish 
SONS OF GWALIA A letter to the ureholders states that, in wheat is very small, and sellers steadily decline to grant further 
le! f n rs in deprecia f the mpanys } meessions. Foreign sorts moved off slowly on forme: 
a h n spread by rtain persons, with the object of Flour was not quotably against sellers. Barley steady, unchanged, 
dey ur value the shares t] ss of the present for both grinding and malting qualities. Oats firm, and 
rs sent the followi egram to thi eral whi e tended against sellers. The cargo trad 
nager West Australia Ru r has been ulated to quiet, but the turn steadier. 21,000 qrs | 
thi we - developments have n n encouraging mans, sold 30s; 10,500 qrs, ditto prompt it, 
riea f shares in consequet Telegraph imme w Zealand, October 29th clearance, at 29s 04. 
hat wha il appearan ia 'o which th a 1 Northern spring, afloat, sold 3ls 14d Ma 
W r ha n elve \ t tl i 1a lerican mixed shipment, by first | Februa 
t r ! u ir Che ¢ i pearal tn i nubian, April May, held for 19s. t 
1 al i ! few month tantial 11 lt : ; 
UTAH CONSOLIDATED.—*« T} ! 1cti y Th: following table estimates the home consumption of wheat 
alter for thi nth of December was 202 : ; : during the harvest year 1900-01, contrasted with 1899-1900, 1898-9, 
WESTERN AUSTRALIA._The Agent-General has received a tele- § 824 1897-8 -— 
i I m the G rnmertr f Wester \ tralia s ating that the 
eturt a 1 mining 4 n th r 1900-1901. 1899-1900., 1898-9. , 18978 
th December last are -—O ented. 122.779 tons . . 
i 134.51( ines Avera l per t ] 1 dwt 2l ors ; ;  _ cwts. | cwts. cwts. ae 
se oi ; ber. 1899 103.837 tons treat vield aaa om 20 weeks t in.12; 27,871 100 25,991,1 x 24 43,4 : Oeil 
; 9 . : lour ” 0 8,636,300 8.570,700) 8,552,50 s 
l< f d 
CRUSHING RETURNS fe 36,707,300 32,551,800° 32,682.1 ce 
a ee aie : - as Add week ending Jan. 13—Wheat 1, ise 3¢0 1,278,700 82 ; 
ulendar M t | e stated.) PROS cescen sacthasecvenahn waevees 327,200 529,50 655] ; 
se Total imports, 21 weeks ...... 38,232,800 34,169,800 34,617,7% t 200 
Crochega, Gold Recovered Less exports—Wheat...........0..4. 0,500 219,500, 64,40 t 00 
Be BM 46480 Senksbecdee ke ecececees 169,800 207,100 100,20 , 
MINE - pion aie +300 
=e == (V) Add sete ereenerahiszeesen 1,972,59C 35,745,200, 34,453,100, 28/0'n'" 
M - Mi 29 Total. Value, home-grown wheat ee ee 14,381,300 16,565,009 16,4 Y . 
= oO” : 
ee . — ——— _ site igh Sacezaeeata caine nila 1e weeks’ home supplies 353.800 5 8 200 50,904,600 WN 
Uzs a 
Average price of English wheat, per s d : a s da 3 
 cccivhucasuhesntsinns soiceacdt: ea 26 0 27 
PONG: esanecnccisassssscevccenl 6. 2h 6 0 6 24 : 
4 titi i bushels. bushels. bushels ‘ — 
sible supply” in U.S. centres, bush.) €1,195,00C 56,335,000 28,275,00 
/ r Do do in cwts 2.783.000 CO 15,146,2 : 
© , $3, 1462 5.065 (1 8.8 
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COMPARATIVE ee SSecaaes GF GRAIN, = = inst now oconiline lth on ceanche conuitemente for houno. S OF GRAIN. st now or ‘ h + 
The following is @ statement showing the Quantities Sold and tire nsumoti a a» the peigeinel coal-usins bensshen of 
Average Price of British Corn (Imperial Measure), in the six ndustry. scarcelv present a \v satisfactory » tow ai 
cameo ended January 19, 1901, and for the corresponding week in 3 ae venerally. and it is perhaps not surprising that 
each of the years fr ym 1900 to 1897 :— th sould he a good deal of preasmre on the wart of b 











QUANTITIES SOLD. AVERAGE PRICES. r So far a ois t ed 
- 5 A ns i \ r Y J 4 Y mainta 
Wheat, Barley. Oats. Waoeat. Barley Oats vith lificultv on the basis of about 16s 64 t 17s 64 for b 
\\ va \r L5s 16s for P vert ‘ t and s 
190] qrs bsb qrs bsh ars bsh e da e a ~ i \ 1 13s 6.1 to 14s 6d for | is ul at t I 
19... 64162 4 {119,580 0 | 22,714 7 26 11 25 9 17 Snnth ' ; > 
\ 41,709 3 32,886 2 14,795 7 26 7 25 6 rv eae A0UA \ L > Steal 4 Y 
22,272 O 17 9,785 0 | 2% 25 4 17 t Us 6d nds, 18 19s ed 17s 6d; s 41 smalls, 
llsto] f lina 10 ] 6 = 2. 64 } 
43,182 1 | 103,624 4 | 17,065 0 £6 4 25 10 17 2 ; - “F a 
3,456 ¥ z : co “ irvs a - ‘ t » ) Lor l iths é 
9 50.87 2 145,555 1 19,855 2 26 7 2 d l , F oe ‘ 
16 2 }155,556 6 24,508 7 26 9 25 7 7 1 are yd 18s 6d; s is, 16s 6d to Lis ird shiy 4 
bes 19 20 17s to 18 Yo. 3 Rhondda, ‘ 
68.4 l 100925 6 23.122 > 26 0 25 8 16 , . oy 4 12 1 { 14 ‘ 1% 4A i 
P 76.703 0 111.133 1 22,245 4 27 ) 27 17 1 t 4 ya i 198 bd LO 5 i LJ L bd f 
— 7,158 4 }118,53 5 21,674 3 34 11 27 10 17 & 
1897 ......| 58,955 108,696 3 | 18,128 0 31 7 25 16 6 = — . 
The London Pr duce Clearing House, Limited, supply the THE COTTON TRADE. 
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WHEAT QUOTATIONS, LIVERPOOL, unuary 24. 
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Basis No. 1, Northern spring wheat, Duluth certificate per 100 The cotton market has let, and only @ moderate | "SS 
lbs, ex warehouse in London. has en don Lotations f r most descriptions are uncnhal 
an. 19. Jan. 21. Jan. 22, Jan. 2% Jan. 24. Jan. 2 Sea Island has been neglected. Forwarded this week 170 American 
s d s od s od soa s d 3 a Sea Island In A ican a A I LS Oe dor d 
i t 6? 6 ¢€ e 6 7 N e < 7 74 ft, Oo + ’ tat r } 
Ma » delivery <a oe 7 ae oe) ae: gi cal Po <i ora: a . . > Ach t . . i aul i res l 
June delivery.. .. 6 7% SS ee at es eso © TEs GO TQ In Bra Anh AI erat sine th een a it prev 5 rat 
Maize QuoTaTions. Egyptian has been ted W hange in ca 
Basis mixed American, sail grade, per 100 lbs, ex warehouse in § "OPS [ough Kinds of Peruvian have f L reased demand 
Lor ado n and quotatior sare advar a 1 } ib. Smooth is unchanged ly 
Jan. 19. Jan. 21. Jan.22. Jan. 23. Jan. 24. Jan. 25 Kast Indian a moderate b i has been done, without materia 
s d s ada s ad s ad d s da ( n inau ition 
I ary delivery .. es ea Oe ee ae 4 Cx + “ wc? Tha market for A? "(i haar ¢ ; 
June delivery .... 5 Se. 36 OE .. SD L3H Futur oe eee 7 a ee een” See 
: a iocieceiiaieed and after various slight ft tuations th losing prices show an 
Contracts for 628,800 centals Am. wheat registered during week. aa eo Oeat t. 4 CAR ST gee i : i 
243,600 London maize advance Of <-O"d tO T-U7rd per iD On 1s Phursdays circuiar ‘ 
” ” . ” ” rates The following are the closing values of Eg syptian . 
- a Delivery: F.G.F., January, 7 62-64d; 1] bruary, ° 7 53-64d; Mar 
THE IRON AND COAL ‘TRADES. 7 49-64d; April, 7 46-644; May,7 44-64d; June, 7 41-644 per lb. 
The amount of cotton forwarded this week is "56,823 bales, and 
7 - »ynorted 10.45] bales Tha increaga of sto .$ : ‘< 
insatisfactory condition throughout the iron and steel “ a a an 10,451 ee Th eee poe cz us week “ 3 
trades still continues Business has been temporarily susp nded 23,551 ee The sales (five days) amount to $5,310 bales, I ‘ 
which 260 : 0 culati oe and} .710 declared for export. 


in most p uces owing to the death of our (Jueen. The pig-iron te 
Warrant market at Glasgow has been quict, and there have been CURRENT PRICES 
ther reductions in prices. It will be seen that cash and m wna 


th qu ted about the same. Prices are 1s 14d 1 wer on aie 2 
balance 'B iyers, 52s 64d cas rm 52s 7d one mon - 1; sellers, 52s 7d 2 a = 
cash _ 8d one month. ocksin Connal’s stores (F er Descriptions, ca ee ee eal ae os asi 
- : 5 7 m ; 5! @ a 2 
Glasg 7,229 tons Middlesbro” 53,480 ~anetheacnor 405 tons PB Si iSisisgizidsissisis 83 6 
~ M . 2 a -_ om -_ - = ~_ Sis -~ Ss = 
Our Stiadi esbro’ correspondent writing on Thursday says :— The 0/42 0A m/e | AOA & | A Oe) hm | 
recent (No. 3 pi n of our pig-iron n akers, for maintaining the Amecicen. aia djdid{jajai|diallajdajia i 
price of No. 3 pig-iron at 49s 6d per ton, has been dissolved. As J} SeaIsland........ perlb . 12 /12% /1 1 | 94310 (314 | 9 | 94 [113 i 
! two ort nal held aloof, its fi e turall Florida ditto .......... tL fllg 2 3 7+; Th | 84 |, 6k} GF 8 "| 
! y iportant makers held aloof, it vilures was naturally ° i é | 
nticipated. Merchant eded it Leureelt g the price t ] Ord G O L.M.Mid\G M)M F |L M| Midi ML M/ Mid GM 
ntl tec chants succeeded in ik 1 eT ice about S American. Pere ee 42 : | 6h 522 [ }1 48 | 444) 3h | 345 


' z 
per ton and No. 3 Middlesbro’ G.M.B pig-iron is to-day 48s 6d, Brazilian. Mid MF) Fr. |G fF) Gd.jFne MF! Fr.!Gd MF) Fr. Gd. 


with N . 4 f unt iry at 47s 6d, and No. 4 forge at 46s 6d. E ist Pernambuco, &c. ...... ** “* 3 5 Og . 3 AG 

: oes ris! 2G 3 
Coast hematite mixed numbers are also rather easier at 64s t a. aaa Pemeeees | es. ; ; oH atl af zn 3a °° 
64s 6d. Shipments foreign are disappointing, and are lower than —J gio Grande .........0..,.2 se a ai. a. 3 3s 
n previous years. There is little change to report in the prices of ff Maceio ...... ........ packer te SZ] oe | oe |) hi 45] . 38 | 3fs, .. 
manufactured iron and steel. Steel ship plat es _ mages are Maranham sinister ichahaa guanine ot) t 3a. be ‘ ; aa 4 } a 3 3; . 


tgyptian, 








tithe ro! os plates, £6 15s; iron angles, £6 12s ; and bar 9} Brown .........+. oooee| 4% | 53 | 6B! THY 83} B42) 53 | Gt4, THs | 3h) 48 | 52 
fo! £7 10s pt on, less 2 $5 per cen it. Upper. ...cccves euaecece oe os oj € PE aa , 7 ; 45 
my ‘ me oe x 43 5h c — ? AL 7 z z 
ihe 1) and Coal Trad les Review writes as follows respecting Sayeee, Gree ee coos! oo | 4h! FE) 5B] 5k] .. |) 3h) SR) 48 | 251 2 | Sh 
‘ — . Vest Indies 4 
tured iron and — :—The finished branches have been J maniti s oe and 8 | 93 53 | 63 5t | 53 
r baw } . it 31 eesese, ef ** . . > ; Sd 2% 6 aie 2 2 
uaracterised by the all-pervading dulness which has taken Parnvien—Hoten ...<.<) o« | os | os | 7 To 7 = xe VDE cmt oe 0 
pos nof nearly all ae iv urtments of the iron and ; stee 1 trades oo tto Mod 2 ough....|.. | .. | Gtr, 64 | 64 | .. - | 92 | 6% 3 6 
(Or Jitto Smooth ......6.) «2 | 9 “ 5 2 6 4 + ) 33 
t » remarkably , t s: bt alt} y} + 98 ¢ | 3b Sis) 33 
marka ‘arce in most districts; but although Ditto Sea Island...... oo ) oo | 8H { 92 [10 [10 7 oo | 9h} Se 
iall reductions have taken place here and th. re, prices DMN descucnevnues eet: a3 - 4%) 444: 5S | Sp . | 3b | Se] .. | 2S) Se 
are, on the whole, fairly well maintained, the opinion East Indian. GFr rar Gd.'F G Fne)S'tn |G & Gd. Pne GF Gd. Fne 
Me : : a8 G 2» se 45 i 
I ailin among producers that any further concessions Surat—Mac.G'n¢ ee oo | ce +s bf oe foe | as z 5 
a rae Z : , c oie 5 >t om oe + - 3} 
just at the present juncture would not have the a d effect Bawginned Dharwar... 4,4) 4; 43) .- 3a) ga! | gal 3 
{ bringing more buye rs into the market. Profits, too, have Bhownuggar ........ a: | Se ee es 8 5 42.) 248) 23 
brought down to a very narrow margin now, and makers can M. Gin'd Bhownuggar 4 | 4% 42) 45 4 : + fe : : 
rd to « Oomrawuttee, No. 1... + 74 wi 9 4 342) S39) 44 |) 2h.) 2 3 
rd toa Pe less than present rates. In South Staffordshire No. 2 5 Fn | At Se 4 4 2 | 
ifeet bars tand - £9 10s, and £8 ¢ ontinues the ofticial rate M. Gin’ d Oomra, No. 14 | 4%) 4 + 3 3 $ - 32 : 
I mon iron, ~ » however, is selling occasionally at 5s and 2s - | 48 | 475; 4 oo | S83] “i;| 2 | 
Wc} 44 = M. Gin'd Khandei a i %:. - if 
1Us less. American competition is felt severely in this dis- Bilatee cere Ea Zid 4 2 I 
U lin S Ga, id, the foreigner is an unwelcome intruder, M. Ginned C mp tah... 44} .. | 4 oe | SHR) 4 233, 3 : ' 
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v Do 1% rs Geet ts 3 9710: | '408,600'Jne. & Dec) DoIDbs] 909-34 rs 102 : JneDec, Pur orDweg Do8StateDom4 a "393'395' Do Con. Rights Certs... B13 22 
- 8 ee = < vr. Red. 1346* 34 109 13 |4,5°° 400 Jne. & Dec po Setnes < : oo 7 jApl Oct .. -- Dolaira ..4 |1c010 1,259,282. Lon. Cnathem & ae Arb. 387% 6. 
eee 16 | 528,400 Ja. & July) DoR¢ ae ; 0 N stern, Cons.|175 79 " 
Bristol Corp. Deb Tate ck + a: o. 6 + 600 ya & tals Do Ins, “ 354 5105 7 jJa. Jly. .. Dec. Greek, 1881.. 5 | £72589 oi a ~ . 8.-W ete orn, Cons. 18 a? 
Cardiff Btock, t 955". 3 "Of . "345 40008. & July Do red., 1938 3 | 99101 Ja. Jly., . Dec, Do 1884 ....5 | 36% 74 4.800; Do Pref. Con. OE seoses 119 2 8 
heitenham, 1971 eos ee 15 2.000.000 Ap. & Oct.! Do Ins., coat 24| 90 92 ‘Apl Oct! .. ve Do Rentes.. 4 | 29 20 aoe 4 Do Def. Con. Ord. ...... 71:75 a y'c 
Croydon Co rp. Irre o: “4 a 1500 A Ap. & Oct. Capel900 1i,.dgs 44 103 § JneDec| .. Nov. Do'90(P. Lar) 5 | 363 7: 4 2'520 ond Tilbury, &c. Cons.. 142 « a4 be 
00 Lerhy, 1920- 50" sees oses : 103 7 "444'500 © Ine. & Dec’ Do 1879...... 441 03 5 Ja. Jy. Pur orDwg Do Monoply 4 ; 41 42 S73 830 Me tropolitan C SG coiaee 73 8) od 
Lublin Red. 1944......++ 34 "87 92 | 418,400 Jue.& Dec Do 1881...... 4 | $9101 lOrtriy. | Pur orDwg Do Fdg. ‘935 | 42 44 2,640,914. Do Surplus Land Stock.. 75 77 : 
679,400 li nadiershield, 1834*...... S| goic0 | sel'600 Ine. & pee, Do Tee saps § 107 9 BEDec| & | Dec. Guatemala .. 4) 19 21 2,250,000 Metropolitan Dist. Ord....| oe 
inuddersfield, 1yo6"...... 5 YOiv . \ 2.42 
0;00( ( 34111 16 |2,081,552 Jue. & Dec, Do Insc. 1923 4 1 484,617 Midland, Pref. Consol Ord. 742 52 
op 000 are. e aesk.’ isa 24| Bs 89 |Si735:195 Jne.& Dec) DoIns.Stk’s3 4 {11 10212 \ye. diy... | 1806 ‘Hawaiian ..6 j1cc 4 se'aba cy Do Def. Con. Ord........ ae 1 
1, 0661544 ~~ , : do . 34.106 9 )9,997,566 Ap. & Oct. pow ag : re : \Ja.Jly. none .. Hungarian | 97 98 | 6,889,549'North British Ord. Pref.. 4 45 
J ’ ) ~-- { 7 ) 4 eas | 2 oe | Meee ha tinlinas vt ; 4 
1,257,388 Leicester, 1934*.......... 34105 of ee My oiy J oe ~ ? 104 6 Is = *1 Apl. Hungary,1895 3 | 80 63 9,312,034 woe eT "i Gouscis ar Tl ‘ 
soneee| | Do ines. rp. Btock*. | 34 16 33 1,076,100 Feb. & Aug) Do Inscribed ¢ {11 aa Ja. ay. <. | "Dec. Italian fir. gta ¢|208 10 T 000400 North London, Consols. . “faa 8 - 
cs ee ester ( orp. 4 132 35 |1,450,000 My. & Nov a oe A a . Ja. Jly.).. | “Dec. paca = 6 | 95 95 | 3:230,140\ North Stafford., Con...... > a ‘ 
»760,735 Mani | eke ov) )9,500' » FijianGy AU re | oe. Oil 460 SEN RATINNOY. .... oooscccescese Jo io 
Bitte Do Rea, 1941S vonncces $100 [1086130 Fe 8 Aug Jamaica ince, € 207 8 lynepee| | Te esitiagd | Jobs| Agel iad South Rastera, Ord. 105 9 ! 
.127,97 a — ; weesecee BHI102 5 | 346,700\Ja, & July|Manitoba 1910 § JneDec|.. | 2. o Sterling 4 | 79,80, 50 DoPff Df. rec. no div. } WY 
300,004 Middles! re ugh* cage i oo 9 | 482,390 Feb. Aus pianrita. In. scr ¢ “34 12 7 Apl Oct 4 (Sept. Mex ins. ome ioe 3,660,960) Dobf antile7 is pa Pe a 
s820 Ne a ae “a are eal "700 M: Sep|Natal ........ Silver ....5 | Stock’ .| 7173 
7 2 60" cbe N veeingi m Poe Stk.* ; 101 "4 200'161 My. & Now Cons. Insc . id 18 iQrtrly. | Par orDwg Do Ex. Cors. 5 | 96 99 | 6 “ia 000 Waterloo. & city, Ord. Stk. 94 97 ' 
2,950,006 _ ” 1942"... 3. | e100 (3.026444 Ap. & Oct., Do do 4 | 
op beatae age Ahad OEE Rg edly 5 D 102 4 Vicrgua., 1886 4 | 53 §8 | 
ete — ‘ 03 16 |3,714,917 Jne. & Dec Do Inscribed 34 Ja. Sly.) .. -. Nicrgua., ae ; ; | 
704, 00¢ Px sens ‘ a , Be — stliss 18 | 650,000 J: i July Nwfdind. 1941 34) £0 92 Mayne Pur orDwg Norwegian... .3 | 82 84 Lings LEASED AT FIXED Rentals 9 
486,71. ave ft 7 eld Q95 %% k od... aa . 34:106 10 | 320,000 Ja. & July Do In. 1913-38 4 |104 6 Fb.Aug) Pur orDwg Do 1888 ....3 | 85 85 p Leasing Cloang 
By s ee ield 1925-36, Re 3 961¢C 1,651,300 Ja. & July New 8. Wale ~ 00 Apl Oct! .. 3 Do Bonds a5 ctl 18 = Name. Companies. Prices. ? 
"342 006 y Red. 1925" 2.2... 24! 83 67 | 1901 to 1902 5 100 4 Ja. Jly.| .. |Dec.’96 Paraguay, 4) 18 2 7 x0 38 eh é 
31808 8 De ied. i n Corp. i946 24] 86 68 8,259,600 Ja. & Jun De oon a4 is 1g YaJly.none .. Portuguese! | 23; 4 tetas eo es | ? 
400,000 S ockton, 1932*. -- 3 | 94 98 oe an ee ee 103 § sais § |129 24 |London an 7 Do........|140 43 : 
"ony in ) $8103 |16500000 Ap. & Oct.| Do Inscribed 34 9 .. Russian, 18225 | 3 5 4 OR... xaccsl essen 31 
Soeooe oem > Co rp. ae 3 0 is 12826206 Moe. & bx p Do Inscribed 34 = OL Bate he prch’s Do 1859 _... 3 | 62 & ater be Grani. R.& ©. Gt. Northn.'151 4 
452,400 West Ham, 1929". ...... 34101 § |5,500,000 Ap. & Oct.| Do Ins., 1936 3 vee ti (Qrtrly. | .. | Jan. Ronee. 1c0 2 DEBENTURE STOCKS. 
336,000, Do 1945*'.............. 5 | $4 93 | 266,800 Ja. & July N. Zealnd.1914 5 “$8101 Bonds I. .. ‘60 2 | Closng ae 
845,830 Wigan Corp. re d., 1921* 3 | $4100 | 339,30¢ Quarterly | Do Cons. .... 5 112 14 Qrtrly. | .. Jan. Do doll ..4 ioc > | Present | Name. Prices. ‘ae 
163,000 Windsor rec ,19 s*...... 3 | 98 9S |29150302 My. & Nov! Do Insc. Stk. 4 loe g (Qrtrly. | .. Jan. | Dolll...... 4 + 3 Amount. : - | 
695,098 Wolverh amptouCorp.*.. $4107 12 [6,161,167 Ja. & July, Do do... 34 106 [May Nv) 16) "Aug. | Do{Nic.Rly.)¢ [100 2 |" % | a 
398,500 York, 1916-41" .......... 3 | 95 99 2,626,620 Apl. Oct.| Do dois 3) 97 99 [TAY NT) “16 TANE | Dov ausced 5 | a 7 4 3 | 93 97 ae 
398, '1,199,600 My. & Nov Quebec reer * Qrtrly.| .. | April Do Bonds .. 34) $5 87 1,071, 233| Barry ....cccec- 9 suc 4 ‘= 
* Free of Stamp Duty 1906 ...... ; Ae ; Apl Oct June Do Dvinski a! . 346,673) Brecon & Merthyr os "88 93 Ps 
0 amp . o 9 7— ae i] ( | ri “see 2% ore 
3616 Jaf July Do 1912.2... 17 : lrtrly. ee Dec. een tone eons 96101 9 Or sos) Cale donian seenencecece 7 pe ro on ? 
CORPORATION BONDS. | 652,600 Ja. & July! Do1928...._- 4 105 5 ; “Aug. |8.PauloProvof5| £8 90 | 1/533,300| Cardiff. .........++2++++ onan st i 
| 652,600 Ja. & y iC j|Apl Oct) .. &. 3 he. A 4 {115 18 ie 
Rene 530,700 Mar. & Sep Do&g. Bds.1934 4 “ £ jJa.Jly.,.. July \ServianUnfd. 4 | §5 €2 644,440| Kast Lond., 2. “ chg. B 8) 88 a 
(Colonial and Foreign.) 1,859,527, Apl. & Oct! Do Ins., 1937 3 | $0 92 \Ja. Jiy.| lé Dec. |SpanishQuick- | 381,116) Do d. 2! 74 7° ne 
10267400 Ja. & July Queen siand, silver Mort.6|.. .. | 950:000| Do Whitech Ext. 06 ae 
s 1913-15 . ioe 1p (Qrtrly. nome)... | Do4% Bonds 4 |71 7i4| 793'333' Forth Bridge .......-+. 1 a 
= eo losng 10866900 Ja. & July Do In. 1915-26 : 104 10 A Oct .. | *Jan. |Swedish, 1880 3h} 98100 | 1,629,457| Furness ....-......000 . : aa 
= Name. <= Prices.| 8516754 Ja. & July) DoIns.1924-30 3 101 3 Aug .. \P.orD.| Do 1888 ....3 | 85 90 3,560,015/Glasgow & 8.-Weat...... ‘ ae 
- . = 1 250,000 Ja. & gals pe we ; . B Vapi Oct) .. (P.orD.) Do Con. 18943 | 8§ 90 10, +800, im Gre at oe mirel Sivaraeceel 6 
% = ,500,000, Ja. & Ju y 0 1922- S (5,304, trea LASLCTD «ee seeceee 2 . 
me aio ’ 1"608'700 - Ja. & July Sth. Australia, \Ja. Jly.; PurjorDwg|Transvaal ..5 | 99101 14,018,765\ Great Northern ......+- ae “s 
‘ Auckiand Harbour Board.... * |104 7 | 1901-18 .... 6 100 24 Apl Oct, 4 | *July |Turkish, 1891 | (0,742,354 Great Western 5 2 
5 do -.-- 1917106 8 | 240,000 Ja. & July, Do 1911-1920. 5 101 6 Egyp. Trbte 4 300102 | 4,526,217; Do..........eeeee : 
rants ty of Auckld. Cons. Act, '79 1930 132 37 6,586,700 Ja. & July) Do iSC7-1916..4 100 4 |Apl Oct! 1 *July | Do Bds.E.T. 34, 95 $7 2,965,945) DO 2.0 scceccces 6 
§ | Do Debentures 1883........ 1938114 1€ }1'365'300 Ap. & Oct.! Do 1916...... 4 104 6 arSep| 4 | Aug. | Do Priority 4 | $3 98 755,056] DO... ....cccceee garont : 
44 City of Buenos Ayres, Bonds, .. | 72 76 17773. 300 Ap. & Oct.; DoIns.1916-36 4 107 9 MarSep .. -. | Do Converted, 17,591,134; Lancashire & Yor! ier F 
+ City of Cape Town . 1943104 6 | 2,517,800 Ja. & July) Do do 1939 34 105 7 Series “B” .. 473 &:} 814,000! London & Blackwall... 
$ City of Christchurch N.Z. ). 1926 125 & ("g39'500 Ja. & July, Do do 1916-26 3 | $2 34 |MarSep .. «+ | Do Series“ C "| 264 6+) 1,306,239 London, Brighton, &c.. sae 
4 City of Dunedin, Debs. ...... 1925120 23 0,100 Ja. & July) Do after 1916 3 92 94 ee i Do Series “D"| 2:4 34 4,850,270) Do Per etual sora 
5 Do Consolidated +++ 1908 703 7 0 Ja. & July Tasmnia. 1901] : 100 > Ja. Sly.) .. Prchse Do 5% ¢ ——— : 5, os . — Chat., &c., 
§ City of Hamilton, Debs. .... 1934 102 | Ja. & July Do 1908...... 100 5 } Ln., 1886, Bds.| 98103 | "969.6 0 B....seeeeevereese . 
: 7 ty of ‘obart Town, Gtd. .. 1930 10€ 38 0 Ja. & July DoIns.1920-40 " 101 3 \Qrtrly. 4 Oct. Uruguay Bds. 34) 483 24) 370,711 Do 1879 enteeeces eccce 
5 City of Melbourre............ 1907101 ¢ 000.00 DoIns.1920-40 4 107 9 igrtriy. ayrly PunPr Do 1896 .... & | 62 62 |57,662,151| Lond. & N.-West........ 
\ Do dc srreeceseres 1927100 & | "goo'cg2 Mar. & Be p Trinidad Ina. 106 8 [Eb .Aug Pur chase Venezuela N. _ | 1,194,389 Lond. & S.-West. A .... 
é\ Do do Debs.........../1922102 4 |3 conn Ja. & July Victoria 1901. 29 101 Cons. Debt.3 | 28 36 111,967,522) do Consolidated...... 
6 City of Mexico Stg. Loan .... *  S81C0 [s'q0'n00 Ja. & July, Do 1904...... rf 101 3 } 733,000 London, Tilbury, &.... 
5 ie ity of Montevid 5%, asc to6% .. | 72 4 "590,700 Ja. & July poy = = : 199 3 | 2, aa anon ssoevesene <e 
§ |City of Mont Bterling .... * 100 5 /3 400300 Ja. & July, Do Insc. Stk. @ 101 3 4 Fe a week arc a 
5 De of 1876. ae keoase 100 3 91402;206 Ap & Oct Po Fuse. BE $ 102 10 “ane drawings are yearly in the case as 1,211, fesimetrojuli Dist..... . : a 
: bo of 1879 Ccsteoree * 100 s 6,000 100 Ja. & July Do Ln. of 1885 4 108 10 a to which asterisks are prefixed, In . 12. 200! YO . ce cccececcsecseces . “Ox Bf Be. 
: > Perm. Deb. Stock ......| .. | 90 92 13 000006 3a. & July; Do Ins1921-3-6 34 101 3 ee all other case 8 where there are draw-| 5,185,354 Midland bebeeasense eves 2 2 102 fi 
§ Do Btg. Cons. Deb. Stock .. 1932 107 $ 2,107,000 Ja. & July Wen. Aust ine § ae © |ings thev are half-yearly. i3'a0r. 7m North pein vererereee d “3 ie 
. OC of Ottaw: .-- 1904106 8 75,230 Ja. & July Wtn. Aust. Ins 13 18 22,525,362 North-Eastern.......... es 49 ae 2 
: ( 7 4 = al Debs -. 1913105 8 ese? ( AD & Oct. Do do 1 1 4 105 ?7 | FOREIGN STOCKS, BONDS, &c. 964,366 North London.......... % ee a 
5 City of Quebec Con., 1875 190 15 ~ 750,000 My. & Nov, Do de 1915 35 34 100 2 | (Coupons payable abroad.) 2,745,990 North Stafford........+. a tee 3 ae 
s Do of 1878 12 3,750,000 My. & Nov, De 1915-35 S| 91 83 | S ; 401,699 Raymney Ferpes......-. a li3 
t ng Debentures 123 2 1 r 1e.& c © 1916-3 3 92 3 . 085 So -Easter erpet.. sen Aa ee 
‘ a -¥7 ie g 1 te i r Tl 3 1,100,000 Jne.& De D 36 ees | Divi. ee Next a Cloeng i = — — dice b we Leo 63 =e 
ity of Rome 2nd to &th 34 9¢ dends £5 Draw- ame. ces ? dO. coco eeeeees 34/114 1 i 
s lcee of Remete tte Resase| “s | Som FOREIGN STOCKS, BONDS, &e.| $ync* 2 "ny" eee ne vate On 22 Pe 
4 a of 8t. Louis .. ‘ 11102 ¢ (Coupons payable in London x % . . eN i“ GUARANTEED SHARES AND STOCKS. 
‘ x0 wa a aee ++ A020 10S 8 | : Oe Ar matine at sccsnmiagahiionnet 5 sé 
S City of South Melb C2 4 iS * Name Closng oe sia 7 $1 42 | 2,131,104 Caledonian Cons. Guar. ¢ (15: 3 
f South lbourne . 1915 1C2 aw- . 3 1 pz ‘ eeee 7 
S ities at Gedaey 1904 102 ing. Prices Jy.|.. | os (ants BiiverRias Bi 85 | 2,325,000) Forth Bridge -....... 4 a 2 
4 DoDebentures . ..... 13101 3 ; po aug E os a ea a seit eae Glasg. & 8.-West. Gta .. 4 150 33 
s Do io 1894... 19102 4} mt. “e a ~ enn nn 6,983 Great Central 1a5 Pref. . 44 116 2 3 
6 Uty cf Toront we Med. 1906 104 10 |Jn, Dec =o Nov. regen ae. 6 | 28,01 Na Jiy.| .. i 7. 24' 75 97 LOT ae 0 Rent Charge “cone ‘i 105 i 5 
Do wen. ret 20 110 12 ie ae 729 3 rench 34102 4 478,031 Gt. Eastern Rent Chge. 4 125 50 
4 Do Bter ne Be . is ... 1928 102 4 : tat a _ = Nu iy 6 is om ee : sy = 3 10¢ 2 4,966,5 é "Do Jnsolidated Gia ri 131 % 
bo Local lmp. Bonde ... 1913 ¢% l oe on - ee — ae i re t loi 2 
Hi = Bonds ceeeececeees 1929 36 100 Ls Ext.Gov.Bd.§ 75 77 | y ‘ 3, 636, 740 G+. orthern Beep. ‘ 













































January 26 1901. ! 


RAILWAYS. 















































































RAILWAYS. 


THE ECONOMIST. 



































RAILWAYS. 
































Ock! British Possessions, AYRRICAN STocKs—Con. 
j GUARANTERD SHARES AND 8 o | , 6 Closng Present . oang 
| r 8 t 1e. ed cane 
4 Present Name. Prices cae Name. Prices Amount same Pp rice 
4 Amount. _ — zs 
4 a z \ £ % c i 
i 6 | 111 12 | 12,770,000 East Tenn., Virg., & 
7s t Chg.5 165 €6 | 7,191,°00 Canadn. Pac. 1st Mrt. Bds 5 U1 1 aie. 
\“, 28 aes Ot WGecolidated Gt 8 165 66 | 2,019,600 Do Tose he Gt. Bds. 34 1¢ B 2886) 
‘ neashire 131 34 994,100, Do Inscribe 1C 1986) 98 
ese 060 Lancashire and Yorks hulateoe) Do Consolidated Deb.’ « 1366) B45 § 
a 1,066,060 Sorcons, Guaranteed . 162 65 | “750'000!_ Do Algoma Breh, 1 IstMt § 6 1810 1¢9 1s 
a 16,100 mndon -W. Gtd. ..4 124 37 | 165,000 Demerara Orig. Stoc ee : 
£100,006 Fence, see Oone Gta. 4 132 35 | 115,000 Do Perpetual Pref.....7 - $4 :1981'109 14 
Z 797,$ ‘et istrict Midland | 60,000 Emu Bay & Mt. Bischoff 9)+¥0! 
3 500,000 — = Ghamee aie 110 70 | 430'900 Do Irred. Deb. Stock... 44 4 198% 7 9 
A po Per potael 20, - “4 &3 88/9 475.985 G. Trnk.ofCan.Con.Stk. . ; 4 $53,106 § 
tee - Mid! and Guar. Pref 2 8&3 €5 | 5919704 Do Guaranteed ...... 7 a — 
“9'458,845, North Brit. Con. Lien =3 aris | 3,420,000 Do Ist Pref. Stock ... ‘a pees o 
2 444,128 wee Con. No. e soneprer 2 ee as | eee) Foe ae ---+---+-- : “4h “i f 
“—— ’ h Stafford, £20 paid 5 31424 | ‘414'300 ©=Do 2nd Equip. Bonds 6 U Do Te 3d... 2. § 41 11S & 
1,170,000 North Sta £10 oo 31¢ 2 | 4.970'375 Do Per. Deb. Stock 5 Long Isld. Gld. Bds, 5 193 25 
a r ene id od Gtd. 4149 43 | 0,393" 966 Do do GO ssac 0C = lis oe _ = 6 190 ee 
Sy 2,723,080 Do G.W. Per. Deb Stk. § 4 Sr g. ra cs. ¢ val se 
x PREFERENCE SHARES AND Brocks, ae "611100 Do Nth. of Can. Ist Mt. § D ist Mt. Bonds, to Naas a 
DIVIDENDS CONTINGENT ON THE PROP 458,600 Mid. of Can. Str. let Mt. 5 N.Orl.& M.Div. 6 193¢ 2 
i OF BACH SBPARats YEAR. 1,072,100 Do Cons. Mort. ...... § S 1981 111 18 
¢ 150 §5 | 1,100 Mntrl. & _—— Ist ae =| ees a 
asosce eeeeee D 100 S ,446,800 Jamaica Ist Mortgage .. 90106 § 
eet ¢ 117 22 | *ebo\000 New Brunswick iat Mt. $ tony 80s 
3/579 Q3E eedeniee, Pref. No. 1 a: 7 | rane ae oe ee hk "935 n 6 1927 C6. 
henge Do eye Ig 159 $3 | g2 000/000 Ont. & Quebec Cap. Stk. 6 159 1599000 ae ae rael, 
952.905 Do 1884 ... .4 127 £0 4,007, 381 Do Perp. Deb. Stock..5 125 oe vat ; % ~ we 4 éu 
1,061,884, Do Convertible ...... 4 127 <0 676,000/Quebec Cntl. 1st Inc. Bds 13 40 43 | 6,276,000 Mint Site. 8 a Sia 
30,760 Furness, Con. Pref. ....4 117 22 |  goo'000 St. Law & Ott. Ist Mort.4 106 6 | ds. 4 192 
& ‘3 De Pref. Stock A ....4 118 zy | §7,750: Temiscouata lst Mt. Db. 6 12 15 } . ; 
a 1,8 jiasgow and 8.-West. .. 4 = = 719,000 Toronto Grey & Bruce Rl Ss y 199C 
2 1,5 ] Do Pref. No. 2 ....c+e0« é ote of ( an.Ster. Bds.1stMt. 10: es 
a 1,100,000 Great Central, Prf. ~4 96200 170,00) Wellngton. & Manawatu eee Sow Sinn tank Mt. ? ela 
t 1,000,000! DO1872 ....c.ccccccee 5 104 io Shares, £1 ome ae Je Je Do Deb. Bde I d = 7 
3 1,080,000 a po ceceeeeeeeeees ; os 80 400,000 Do do Debentures ..6 104 7 | Sener ei’: © ee 
x l 1000 )0 164 o- eee ve , eS = oe wD — ~— - 
9 1000;000 Do C opvertible, 1879 .. 5 7473 | 1,129,900 Atlan. & Lawrence Shrs. 158 61 | 16, asl, 000 N a eee: = hee 
a 13 Do Convertible, 1881 .. 5 | 65 70 | 849,5C0 Chi. & Gd. Tk. Coup. Bds. 6 ean! Sot4ee ee 3de 92( 
* 50 D0 1889 vee sees eeeeeee 4) 47 = \. 298,100 Grand T rane Jt uncticn § ae 3,€99,50( vu ¢ made rt. a toe 
2 230,000, Do 1881 reasaes genast 138 oR {317017000 Minneapolis St. Paul, &c.@ 101 3 | »6.667.000| N.Y. Ont RWitra, C 
50 08 (ireat East.,Con. Pret .. 40 6 14,£97,000 sth nen 
a Do ee a mF 124 27 AMERICAN SHARES AND BONDs. wort a ic w. 4 92 Ce 
an ‘IINl@ 124 27. | Present og 0 Do Imp.&Ex.Bds, 6 1934 123 
it Se oie en vais 4 124 27 | Amount 3 & Closng )00 N. Pac. Prior Lien 4 1997106 8 
a Beas AE RE: @ 124 27 or Name, Ec Prices. ¢ Do Gen. Lien .... 3 2047, 717 
Pa vesgeeeeesgee, OH/108 12 |Number. <@ Oregn.&Cal.1MtBds § 1927 
pee iar See |e | mam _| Sremeayaae & 1 
‘tag & York, Con, Pret 3 98101 | _61,607 Alabama G. 8.A.6%Prf 10 11312 0 Do Gold Bonds .. 44 1913 
B.&S8.C. Con. Pref.5 160 63 | 186,600 DoB ee) 10; 425 Do Eq. Trust .... 4 
0 ‘a Consolidated § 153 €1 | £806,200 Atlan. Ist Leasec Line» 103 0 DoCons. Mort. .. 4 
‘184 Lond., Chat. & Dov. Arb 44 0 33 | ¢ Rental Trust Stoc s| 7,000 Penney Co. ist Mt. 44 1921 
Goa) | Do End Preterence - « (15 5 |samsboo0o| Atchieon, Topeka, &e.ji5 | 45:4 Imp. .....2--.-.. & |1987/20¢ 
{1 London & ScWeetern 1.4 13: 34 |119667000 | Do Pref. ..2-c.01 +. ioe 00 Pitts, Cin ke. G. Bas, 44 1942 Le 
ae Myo do. 1884 2.8 180 33. |15,000,000 Baltimore and Ohio’: 100 | & © 0 Pitts, Cleveland 
6 = — x 34.110 15 (60,533,400 caamemethe and Ohio 10 9 oud Te ledoGold Bds 6 1922 23 
1000 London, Tilbury, de... 4/126 29 {11,372,600 Chie. Gt. West. Pri“A” 10 | 78 83 000 Reading Co. & Phil 
a aa uM rene? fees peers 4 116 21 /16,771,500 Do4% Debenture .. 100 95 95 and Reading G! id. 
gS Me eee eran 4 114 19 [37,351,600 Chic. Mil. and St. Pau. 100 1sv ld Bonds. 19 
pea ero 4 .7 19 141,04 3,$00 Do7 9% Preferred 100 it v ) StLot 2 
amare Seenee 70 }11,243,700 Cleve.& Pittsbg.Gar.7% 50 96 98 | Do 8 72 77 
138,000,000 Den.& RioGnd.Cm.8tk 100 $14 11} St.Louis Bdg.1stMt. 929.144 4 
4 [23,66 0,000 | Do 5%, Preference .. 1 ae 21,313,000 St. Paul, Minn my 
4 “D E, nd G. Pret. 6 39 }112232700 Erie Railroad ...... oo | 2, 58 Mani. Cons. Mort. 44/1933.115 
Do an Dinas mf 40 52 142.844, 000 Do lst eer ececcces ee bog 49), 344,000 Do Cons. .....«+. 6 1932 
o Conv. Pref., 1874 .. 149 5 41 43 | 13,544,000 : 6 1 : 
Dol i, Pref., 1875 126 39 [16,000,000, Do 2nd Pref. .. os | 2 yn} 33,223,000 Southrn. Rly.1lstCon 5 904 113 17 
ee _—. Pree te98 ee f 136 39 138,409,700 Great Northern Pref. = 198 2¢0| 4'600.000) Do E. Tennessee 5 \iasecli le 
149 § £C,000,000 Lilinois Central ... \ —- a1 s 87 500 South Pacific lst Mt. 6 912 105 25 
a Pt. Gtk. ii 127 £0 10,000,000, Do 4% Lad. Line Bit. 100 108 & F000; 000 Term. Rd. Assn.of8t. F 
Do Con. Pref., 16902224 127 5G |52,800,000/ Louisville & Nashville 100 | 8¢4 sy Louis 50-yr. lstMt. $4 1939 115 1 
og y 27 30 | : ye | 21,5€6,000 Texas& Pac. lst Mort. 0 2 
13,321 woe Eas oo Peet. ‘ iS 34 |17,844,100 Mexican Central, L. .. 100 15.15 lz 2 00, Do 2nd Mort. 5 2000 
ye N. Lon don 4 , max. 5)5 185 € (52,950,000 Missouri, Kan. & Texas 100 | 16427 96,371,000 Union Pacificlst Rid 
0 Oot 0 1875 . a% 44 140 45 ;13,000,000 ms iy fe ee oseses 100 45 49 | & Lnd. Grant Bada. 4 }947 | 16 
iS 0 1g amore wanes 96 99 j 118 200000 N ork Cen. div. pay ie . 4,000 Wabash lst Mort... 5 1930117 22 
* 970'740 5 Ri bce shire Come. ee 117 2 in London 4s 14d... 100 1459 43 5 bons 00¢ ace aie GoldBda 4 1928 110 i 
2,'72580 8,-Easterc, Con. Pret... 44.139 42 /38,113,982 New York, Ont., &c...'100 31a 13] *22003000 West Shore Guar... 4 236] lJ2 17 
aE ie iaiinen =. "5156 59 156,000,000 Norfolk & Westn. Com. 100 454 3a 
“18175 Do Vest. Compa’. Stk. 4 122 27 23,000,000 Do Adjust. Pref., 4%100 %& STERLING Bonps, &c. 
5 10 311 Taft V ps Pref, Stock ”@ 117 22 |79'800,000/N. Pacitic Com. Certs. 100 £ 
- 75,000,000 Do Preferred Certs. 10 134,000 Alabama Gt. Sthrn. 6 1996 1C4 7 
InpIAN RAILways. 151700000 Pennsylvania ...... .-.| 50 626,000 Do Gen. Mort. .. 5 |1997'105 
‘ % (9,714,286 Pitts. F. Wayne& Chic. 748,850 Ala.,N.O.Tex.&e.Db 6 1940 1 
Assam-Bengal ... -5 | 95 99 7 7 Gta. by Penns. |100 1,048,390 Do 2nd Debens 1940) £2 £4 
Harsi Light, £10 paid | e 84 23 (59,900,000, Reading, &« ; Com. 50 1,791, 40 Allegheny Val.Guar. 19101127 32 
27 Bengal & N. West, Ltd. {122 27 |28,000,000! Do Ist Pref a 805,200 AtlanticlstLesd.Ln. 
00,000 Kengal Central, L., Gtd. 34) 42,000,000 Do 2nd Pref, .. oO | ts Rt.Trst.,4,Mt.Db 4 102 4 
te Sine cee £5 pd.. 5 52) 2,490,000 St Lou. Bdg 6% Ist Prf. 100 117 ec | 
000 Bengal Dooars, L...... 10¢ 9 | 3,000,000 | Do 37, 2nd Pref. Stk. 100 539 | g76 970 chic &Altn.Con.Mt. 6 1903 103 7 
Bengal Ne epur, L., Gtd. ' 119900000 Southern eee 100 | 384 ¥3 682,250 Chic., St. P-&K. Ste. 
4 +4 suplus profit. . 102 6 50,000,000! BPO PUOES, cocesccnce -- 100 a2% + Priority Bonds. 
00 Bom.. de &c. Gtd. (7§ &5 135,552,200 Union Pacific Com. 100 nt 319,€0C Kastn.Riy.ofMass.. 6 1966:1C6 11 
Burma, Limited ........ 98.01 /38,851,500) Do Pref. ............ i100 14} 670,000 [ilinoisCen.Sk Fund. 5 j992 4 
28,000,000| Wabash, ie i 67 23.) , 200,000, Do ............ 5 lig 
U d ‘ 109 14 (24,000,000 Do Preference ...... l ree 1,053,206 D Bon es: 4 } 3 
0 Dede aed Eg ioe 9 [ae740:000, Do “BY Deb. Certa,,| | % $7 | “*E00;C00 Do lat Mort. .... ¢ teenie? 4 
g ry g #2 24 3ONDS. Oe (200 Le & Nash. . 
ea ‘Abuuities .. 8 Zo 28 0,000 Alab., Gt. Sth.1 Mt. 6 190g/11: 15 | #6200 | ee alan, 6 
Do Debenture Stock . 126 Sl | oO 000 Alab. Mid. Gua. .... § (1928 105 & 700,000 Do 2 & Ohio..7 190) 101 ¢ 
571 K. Indian Ann. A 1953 © 4 £3 25 | 125637000 Atchsn, Top.,8an Fe ai | ' 
¢ Do Annu ~~ Devcate 8 14 26 28 Gen. Mrt. Certs. 4 16 JO 4’ 9 © } 1,200,000 Mexican Int. Rird. 44 1 : 
Do Def. Ann. Cap. Gtd. 31,728,000 Do 100-yr. Adjust. 1995 . } 2,286,375 Mexican jA Certs. ~ 63 es 
S + 4st irp. profit... 37 42 (59,708,000 Balt. and Ohio Prior 2 on} 1,867,00 National 1B Certs. 15116 
Do C RE i as avn hoe as 147 52 | Lien Bonds...... 34/1925 on z } 800,000 N. York & Can, Bds.6 1904 101 § 
Sree Deb. Stk. .. 44 141 46 }28,922,000 Do 50-yr.Corp. sds, 1948 tye se | 1,238,200) New York C ent. Mt.6 1903 102 
» Del Stk. Red. 3 95 $8 } 5,000,000 Beech Creek 1st Mrt 4 1936 240 40 125, 100 N.Y., Penns. & Ohi Eqs 1908 
0G. in he Peninsl. Gud.5 | .. .. }*13925601 Can. Sthrn., Ist Mt. 5 1908 102 1¢ 151,200) North Cent. Con. Mt.6 i004 
Do Debenture S8tk.. 126 3: |30,09€,000 Cen. of N.J.,Gn.Mt. 5 1987 129 <3 2,781,600| Pennsylv. Gen. Mrt.6 
0Ind. Mid. L., Gtd. @% 94,653,000 Cent. Pac. lst Mrt.6 95-8101 5) Qrecs'on Tyo Con Sk. Fd Mté 
yrareeee peek fita..4 102 6 6,568,000 Chesapeake & Ohio — 1,000,000, Do Cons. Mort. 34] 
» Madras Gta. -5 139 44 lst Mortgage . 5 1939 122 24 } ge’o00'000 Phil. & Erie Gen Mt. 6 
nt Do do.... .& 123 34 \28, 809, 000, Do Gen. © oup. Bds 441 1992 3 avo ot 1,400,000 Phil. & Read. Gen. 
Per NS i cnc aincaieds 44 121 26 |*9,800,000 Chic. & N. Wat. Deb § 1933 125 29 | Coned. Mortgage6 19111122 26 
» Rohilkund & KumaonL /135 40 |*10000000," Do wb. Coup. Bds. § 192] leU <0 ) 3,000,000 st. Paul, Minn., and 
*2,515,000' Chic. Burl. & Quincy 5 1901 .-. =e Mani. Mtg. Scrip 4 1940 101 
no 97 Scinde, P. & Del. A. An 9/11 22 26 |*26077000 “ Do(Nebraska Ext)@ .. 112 16 695,0073.@N. Ala. Bds.Gueé ices 
500, 264 Do B Annuities ...... 9/1 26 28 “4,000,000 C hic., Mil. »&S8t Paul saat i 1,133, 800 \United New Jersey 
$25,000 South Indian Gtd.. . 44 141 46 | lst Mt.8.W. Div. 6 1909 i < Gen. Mort...... 1901100 4 
0,000 Do3%,plus 4 sur.prft — 105 10 “1,500,000 Do La Cross & Day 5 1919, 115 20 
00,000 Sthn. Mahratta, L. 2% 5,680,000 Do Hastings and Sa 
. and 4 bet earnings. 10¢ 9 | Dakota Ist Mort 7 1910 125 = 
1#4,600' Do Deb. Stock ........ .4 1071 1,360,000 DoChic.&L.8.1stM 5 192] 115 20 : surrency. 
v06,000 Sthn. Punjab, L. . 92 96 ,25,340,000 DoChic.&P.lstM 5 1921 120 25 FoRRIGN RAILWaye. 
500,600 Do Red. Deb. Stock . 34 $8102 | 1,300,000 Do Wisconsin and iso on | Present <3 
< 00 Nizam's State—Guar, ..5 122 27 | Minn. lst Mort. 5 192] 117 22 | | Amount ‘= Name. Cleane 
4 ee giors gage Deb.....4 11 6 4,748,000 Do mag ye ‘3 1914 gs 18 | “or No & Prices 
ooa8 PO Te das cebanneccs 93 104 }23 476,000 Jo Gen. > aid 1 
WN We at of Thala Biri § ig 77 }*1,528,000 Chicago & Tomah .. 6 “0 
i Dehentnure tac 6 $5 100 116,555,000 Chic. St Lou. & NO. § 2 Oi Alamosa. Tos cc<c<occeces 44 
: }31,592,000 Chic. R. I. & Pac. Do Debs. red. 1913, 6 i 
__BritisH Possessions. } Gen. Mor oe § 0 Alcoy an d Gene } . 
tie | 6,000,000 Cleveland, Ciun., &c. Red 21 2 
ON Atlantic & Nth.-Westn, Cairo Div...... 4 0 antotegee ti hili) & Bolis 
Gtd. lst Mt. Bonds ..6 119 22 | 4,000,000 Do Mich. Div.... 4 Do Debenture, 4 % . 3 
130 suffalo& Huron#10 b.83 134139 | 7,500,000 Colcrado Mid. lst.. 2 0 Argntne 4. Wt. Deb. Stk 
60C Do ] ist Mt. Perp. Bda, 54 138 42 | : Do 2na Deb Stock. 5 
136 )o Bonds, 2nd Mort. 54 158 42 | 28,650,000 Den.&R.G.1Con. Mt. 4 0 Arica ana facna om 12 
se. IW Calgary & Edmonton let | 8 103,500 Do Imp. Mort.... 6 | 20 Bahia & San Francisco 14 1 
Ttgage Bonds ......6 63 | ‘1,972,000 Det.G.H. & Mii. Bds. 6 | 0 Do Timbo Branch.... 6 
5 anadian Pac. #100 8 She. 3 90 31 \*2! 875,500 Do © on. Mo rtgage 6 | , 3 Bilbao R. & Cant. Ri, L 3 
: ahs “1104 6 | * Gurreney t 17 DEN] ON Rragil Aeaat Qnnthom ? 
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Am = Name 
Or NO. & 

£ 

9,660,000 100 B. Ayres Gt. South L! 

3,522, Do Preference 

4,517.3 Do 4% Deb. St 
699,976 100. B. Ayres & P. 5 af 

2A 00 1 Do4 Deb. Sto 

l 75 , 0 Tx 44% 2nd 
20u,44 B. Ayres & R. Ord. Stk 

33,208 10' Do7% Pref. Shares 
153,267 10) PoSunchales Ext. Shrs 
4,524,298 10 Do 4% Deb. Stock 
25,000 20 B. Ayres & Val Transdne 
a ee Pref... 
000 10 B. Ayres Western 
\ Do Deferred 
Do Preferred 
Do 4 Deb 
00 Campos and Carangola 
atd., 54 on 
00 Cent. Argentine, L...... | 
Do6 % Debenture Stk 15 
Central Bahia esses 
Do 6° De b. Stock 
Do Deb. B 6 
‘ent Ur wuay , Bast Ext 
Do 5 % Deb. Stock .. 
ent. Uruguay N. Ext 
, Do § Deb. Stoc ‘ 
x DoUrugy of M. Video L e 
a0, Do Per. 6% Deb. Stk 32 
1, 0. Cond. d'Eu, L., Ord 6 7 ; 
215,10010C; pp Debs cee 93 H i 
6, 100 Cordoba and Ri sario. 6 38 
710, v Do 4 lat Deb. Stock / 
§29,827 Do 6 % 2nd do 83 85 
560,000 Cordoba Cent. (L.), Pref 79 78 
400 Do 5 ¥% Deb vxun<ite oe ‘ 

1,892, 985 Do4% Deb. Cent. N. Sec 77 79 ; 

2,749,57 Do Income Deb. Stock 4 { 
179,983 10 Costa Rica kapaaien $ ; 
65&,0C0 1K Do lst Me rt “Debs., 6 4 ¢ a 
226,400 100 Donna Ther.Chrstna., a ae } | 

Debs. Red., 54 .-| 76 78 $5 
18,447} 20! poy Pref. .. ...-... 463 54 hb 
668,000 100' Rast Argentine, L., Stk # OY ' 

1,971,137 20 Eastern of France, 3 = es ! 
15,000 20 Gt.W. of Brazil,L.,7%.. 74 85 
306,250 1 Do 6% Debenture Stk 91 % ii 
177,000100, po6 % Exten. Deb. Stk, 85 85 

100 [nteroceanic of Mexico, i 
Debenture Stock 89 91 qi: 
735,392 10 07%A Det 102 4 4 
469,459 100: Do7% B Deb 78 t 
460,000 100 0 Prior Lieo, 5 101 3 : 
4 
35,000’ 10 La Guaira & Caracas... 5h 64 
370,000 100i Do § Debenture Stk 97 $9 
1s, 20 Lemb,-Czern.-Jassy,g.57% 2!2 24 
§3 10 Leopoldina, Shares ; ; 

1,7 8k, Do Deb. Stock, 4 1 €05 14 j 
40,000 20 Lima, Limited... 4 4s : 
285 100' Manila Prior Lien, 6%..::00 2 d 
<V,VOU 100 Mat ANZAS and Sat 4 ” 

Bonds Red t Cc 2 
C daca, Lteliel ° Légidd 4 
= Ist Pref rence 3% 74, o3 i 
Do 2nd do 6 24- 22 
Do 6 % Pert Deb. Stk 125 40 
Mex. Sthrn. Ord. Stk.6 32 40 
Midland Uruguay (L.) . 7 9 
Do Debenture Stock . S2 
Minas & Rio, L., Ord. 33195 
Do Debs., 4 ésecasceah ee 
Mogyana (Brazil) Deb , 
Bonds, 5 105 
0 Moscow-Jarosiaw,gtd 5% 105 7 
00' Mscow-Windau-Rybinsk 
Guat: Sz 2 dsccceoxe 96 93 
22,554 20 Namur & Liege ) By the 
td. 14f. p.an. } Belgian 12 13 
8,419 2¢ f g.6 pref Gi vit. 27 29 
12,500 92 Natal and Nova Cruz Prf +4 bs 
04,31 10| Nitrate Railways, Lim.. § & 
71,2 } Do Preferred Con 42 54 
71.2 Do Deferred Con.. z & 
o| Dolst Mort. Bonds, § 93 97 
N.-E of Uruguay, L., Ord 124135 
00 1¢ Do? Pref. .....-...- 13gl4g 
100 N.-W. of Uruguay, 69 2 
ist Pref., &c. 13 15 
Do 5 2n { Pr ‘ferenc + 


Deb. 





Stock, he. 42 73 
of France, 3 ] 3 

















epub.Gtd $ 8% a 
Spaib, 
“2 
Smyr. t » Ais 1in) il 
De 
1 Deb. St 
100 Ottoman Anatolia, 
Ked Dds nanennes IC 
210C Ottoman, Smyrna, an oo cog 
Cassaba Kly.and Ext.¢ 73 78 i 
20 Paris Lyons and Med. (F | 
= —_ nne)z 174184 i} 
4 . se. i 3 i 
C \h Piraeus, Athens, &c. lat ae 4 
Mort. 44 . +. 62 
Porto Alegre. &c. Deb. St 74 
i 
Recife & Sao Fran. L. gtd 63 71 i 
Rio Claro 8. Paulo... 25424 
D Deb. Stock . 22 24 . 
oy” raINIAD ....+.. Llgili 
) 12 124 
: oa 
) ai & 
ose 1112 
420 i | 
5, 8 7 65 i 
s i Ve Lien D 
: 8 93 
Do Mort. Debs. § 45 50 
San Pa (Brag) L. .. 4 
l Do 54 % Debenture 8tk 
20 South Austriar i 5 6 
2 Do Odlig. Red. 3 + 144 
6 20 Do 1871 (Series X) 1$ 144 
2 3.1 Oblig. R 11412 { 
2 3. Brazil R.G.do8ui 7%, 8b } | 
100 Do6 % Deb. Stk. .. 7S 81 . 
100 SwedishCent.L.,Deb.S8k \02 4 
10 Do § reference .. 33100 
2 4 IDAry ... és 2: 
100 United of the Havana 
irred Ly Stuck 56% 102 4 
82 West Flanders........ iS 17 
1 bDo54% Pr sference 
20 Western of France Ubliz 


Red z 17418 
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a = cre INVESTMENT.—Con 
# Name osng, Fe © 
£ Z > ne bh J a | c ~S 
- aoe tie lhe Prices.| € “3 Name. isons z = es 
Prices n & ial Name. 
i United States Brewing .. £4 2) - 
€ 8 Ay Walke r(P W. and Son) lls 2 mn = : 
2 (Watney, Combe, Reid & Co.,| _ 3 3 F.C. Powder, Limited ..... 334,20) # 3 Plate Trust, Loan, & 
Bonds & Limited, Ordinary ] 10 | 10 Eley Brothers, Limited... 27.23) § | § p< AR Oe sccccee. 
apa Mor Stk 190 Do Deferred Ordinary 1 64 1! 1 \English Sewing Cotton, Ord.| l4%&m%) in| °c. ‘0 B Shares 
Do 5% cum Ist Pref 439} 1] 1 Do s Cum. Pref..... 1 18 stk (100 Scottish Ane 
4 Sth Do 34% Ist Det Stk 100 | Dod % let Mort, Deb. Stk. (8101 (sek 100 Dos% Gtd. P 
: 10 10 Field (J.C. and J.) L ‘A IR Gee 10 a. 
BANKS INSURANCE COMPANIES. 1. 1 FineCttn ‘Spi n.&Dbig_A Ord i} = 4 z Do § ‘ do do 
1\..1| Do&S% Cum. Pref. ... li’ }  letack Heetee os 
= &tk 100 Do4 lst Mort. Deb. Stk. 102 +0 i i - enemas 
gic Se we. | 16 un Fore Street Warehouse, L 8 84! 39 | 4¢ De a r 
<5 \ss Name Si S8 ja.) sone: W.B. oS mab; 1418] 10/10 DoS Prefereses’ Bhar 
ma m&! 3 = | c'2 SE -_ an 20 § Trust and Loan of ¢ a 
SA | am & Oa, [Stk ie ot et ee... 
ae —_—|— Stk 4 E 1 Trustees, F 
> va a4 rh es, IX r 
s| 6 Shrs. | % |. 202) o:1¢ \Stk 100 Do B Ine. Stock ae fae he tear 
ed . ¢ 6 25u,000 8 p.s. Alliance Assure ¢ 25 394 Stk *y ; ne. SUCK. . So 10 § Union Discour i 
neL 9 7 f 10°000 8 Alliance Mar., L 100 25 44 4¢ l 40 Gordon Hotels, Ord....... 175184 jg k 00 U ¥ oo 1, 
an. . 1208 1208 be'oon 24) p.8 Atlan Fire & Lf 80 62526 | &| © |Harrison, Barber & Go., L| 4] 43 | 100 UnionMortgage & agency of 
L 2 67,000 25 Br.&Fr.Mar.,L 20; $19420;| 1 | ,) Harrod’s Stores, L, Ord... 34 34) gtk 100 Do 44% Ir tock 
L)18) § 100'000 4 (Brit. Law Fire.L 10, 2 14 1)| 10) 10 Henry{A. and 8.andCo.), L) 102114) ‘96 | 95 rre 1. Deb. Stock 
: : 50 J Law Fire, L 4 & : 25 ' 25 Van Diemen’s | 
gn, LL 7. 7 74 8! 90.0 15 ‘Cler.,Med.& Gn 25) 22:17 ! 5' © Home & Col. Stores, L, Pref) 62 74 ~ ao : 
a, L =~ $4109 1 60,000 25 ‘Commer. Union ee | . : ee (Ric ae ,& eee C4 FINANCIAL—TRUSTS 
asia County Firs 00 80 212 17 , Hotchkiss Ordnance, L - ; 
: ¢ ae 5/10 l Do Preferences Stk |10 Alliance Investr ment, ref 7 
rea| 50 § | Em yers’ Liab 10) 2 gy 3 00 (109 DoS) Mortgage Debs ..\96 402" (Stk 100 | America favet. Trust, Prefs 3 
pt. | 2 | 1242 Equity and Law 100, 6/22 23 | 10 | 10 Howard and Bullough, L..| 2¢ 26 jStk 100 | Do Deferred. 
rit 10 General 100! 644 1& 5 || .2 Imperial Russian Cotton . 44 5 a 100 — a. - wy Invst ~bL. Pr 
8. Wa 20 20 41 42 Guardian F &L 10; 5s Stk 4YYo Impd. Industrial Dwellg., L125 20 [© ee o eee 
slat F In os rial L im 20! 5:04 2 1C - In proved Wood Pavemt., L k a at 4 os ee . 
ck.. Stk 10 s Imperial Life 20, 4 53 10 | 10 Ind. Rub.,Gut. Perc., &c., L oe jpankers invest. Trust, Prf 
mania 20 6 §& lode n ~ ity ‘Mar 15; 3/1021 | 6 intrnatnl. Tea Cos. Stores, L inn Do Deferred 
MApOCR | eg |g Lancashire 20) 2 24 22] 10 IL 2. Reeiissses, 100 ae ; — . aes 
a a ae koe Law Fire ...... 100, 24:16 16)]} 10 | 10 'Lever Bros., L, 5 % Pref See ee eee SeUe, FTC 
e Paris 20 20 13 1s Law Gt.&Trast 10) 1 20 | 20 Liebig's Extract of Meat, L 100 | Do Deferred .. ... 
8.America 2) | 10 id Law Life 38 209} 5: § Lin ole um Mauufacturing,L) 15 k — eae a Ire Si ort 
ties | 50 | 10 Law Union and 1 l Liptor . DAmited. ....o.s0se 1452,), Stk 100 | Foreign, Amer. & Gen. Pr 
f 'ndia Crown 1012) 64 7 1 DoS % Cum, Pref.........) 1 Stk |100 Do Deferred. 
hina 20 20 76357 Legal & Gen. L 80 81617 [Stk 100 | Do4% Deb. Stock ““tyo7% g° |Stk 100 | Do 4 % Per ao Stock. 107 1 
seeps] ou | 6) 4 4 Lion Fire, Ltd 84 14 3 § 10 Lister and Co »L, Ord. ....| 6 7 |Sth [100 |For. & Col. Gov. Tret. L., Prfj123 
v.,L) 10 10 11 Liv., Lon.,Globe St.}| 2.45 46 | 10 | 10 Do 5 Z% Cum. Pref. ..... 84 98 Stk wy Do Def erred peees ¢ t 
&Shan 284 284 Do (1 annuity) 168 16@ 293203; S| 5 London Pavilion Limited, 7 g |Stk 100 Gen. & Com. Lnvest., L., Pf 
toman 20° 10 London : 25 124 r ; | 10 24 Lond. Prod. Clear.House,L) 42 £4 Stk 100 Do Deferred a 
f Persia 63; 68 4 % Lon. & Lanc. F. 25 2418 9 | 10 10 McEwan (James & Co.), L) 1° 2 [Stk 100 | Do4% Debenture Stock. 10: 
nl Bk Lon. & Lanc. 1! 10| 2 83 |Stk 100 Metrop. Dwlings Assoc.,&c. 1¢5 1¢7 |3tk |190 |Govmnts. Stk. Invest., L.,Ps 
peal oe dae pets. | Lon. and Prov | 1| 1 Milner's Safe, Limited Borie) oe 
simited 25 | 25 172 £ Mar., Limited 10 1 { 14) § Moir, John and Sons, L....| 10 1) {Sti /100 |. Do 44% Debent ire Stock 103 
dank, L.. 50, 8 4 a\Marine ..... 25, 44.37 38 34 34 Morris, B., aud Sons, L....| 34 4 [Stk 100 |Guardian Invest., Pref. su. 8 
aziln.L 20, 10 bs 38 60, 000 10 \Maritime, Ltd... 10) 2) 44: 4 4 Nation al Safe De posit, L ..| 3 34 iStk 100 |Industrial and Gen. Unified ; 
mad Hs or 20 Mer hants’ M. L 10) 24) 24 23 | 8 8 Zanes erase, Limited... 53 64 lati (100 De ay Deve x ne Bhook 
Meee) SA N. Brit. & Merc] 25, 64\26§ 7: | 10 2 Niger Co., L., and Red. . 24 3, |StK |! ~ ebenture 
ov. L.., 10 Northern... © 100 10.7577" |10/10| Do do 13*1g° [Stk 100 |Internatn. Invest. Pref, 
ace,L 2 Norwich U. Fire 100 12138 8 | 10 | 10 Nobel Dynamite Trust, L.. 144154 [Stk 100 | Do 4% Debenture Stock 
FranL 10 Ocean Marine .. 25) 22 &3 10 6 |Pawsonsand Leafs, Limited) 74 7x |St& 100 |Invest. Trst. Corp., L., Prt 
Wat., L 00 Palatine 10! 1 Pears(A. and F. P if IStk 100 | "D> Tieferred.. 
West..’ L100 hen ne... 10 fata! 1 . — ie ae ears, - i le [ote l100 | Lo4 % Debenture Stock 
4 Pelican ........| 1 ¥ 34] 10 | 10 0 Pre 24 2] “ a : Pri} 
of Mex Phoenix 50, 536 37 |Stk 100 Do 5% Deb. &t k. ‘on |Stk 1(0 |Mercantile Inv. & Gen., Prf 1 
; An t rica, L 10 : Railway Passugt 10 2 a g | 5 5 Peek Brs. &W (Btock Y BP - “i, Stk 100 Do Deferred Stock. . ; 
13 Ls ae Mid. om | ae é Rock Life ...... 5 4 3244/16 16 |Price’s Patent Can dle, L ..| 37 39 [Ste 100 Do 4% Debenture Stock. 
12 Lon Jnt. Stk, L100 18 265 74 | 689.2201 14 Royal Exchange St. 100 2:0 30 | 25 25 Rio de Janeiro City Imp., L} 234144 |Stk |100 | Mexican Cent. Rly. Bec. ¢ 
7 \L os F gS ag * ‘ "9 2 125,204 654 Royallmsurance 20 3 484494 1100 100 | DoS % Debentures ... 94 97 : 4 Deb. Stock 
‘ Merchant Bg “2° | 260,000 8/6p.s Sun Fire.... 10.10/10 2] 7/| 7 Riodedan FlourMills,&ec. ee 9 ¢ Stk 100 * B co % 
Si Metrop. of Eng. | 5 isi 4g | 461000 7/6p.s\Sun Life... 10 741316 | 6, 5 River Plate Fresh Meat, L) 6 6/00 100) Do4% A Deb. Scrip...... 
& Wal oe verses 90) 5 15) 44) 100,000 20 Thames&Mer.M) 20 5 €, 88) 1) 1 Re berts (7. R.) Stores, L. .. 71 | 400 |100 Do § AB do 
RP gee y get D 20, 18) 46,000 20 ps Union... 10 42122 | 1 1 \Roberts(T. R.), L, Ord . 1g 8 (Bee 11 ey erat, he, Pret. 
23/3 Q f Mexice R 26 28 | 40,64) l Union, Mar., L 20 248 9] 1 1 Do 5 Pre . 3 st 0 ko Deferred..... 
i oe ab. ges 74 24 i ox 6,000 131-3 Universal Life... 100 8 0 24 1) 1 Rotherham _ )& Co “L..Ord 13 if Stk 1 Omnium Investment, Pref 
] atior o . - : ’ lg 
8. A. Republic 10 81 * Excluding periodical ca: b bonuses. 1; 1 os ‘. = Pref lre 7% = ine a ced io pm 10¢ 
‘ 0 Stk 10 st Mo eb 01 103)! , 0pm 10 
21 Nat Pro. fttng.L i 104 £4 55 CANALS AND DOCKS. Oe [200 |, Do 07 tnt Mort. pe b, Stk. 102 IP \stk 100 | Do 44% Debenture Stock 101 
2) Do : 5 : = - 3 2 a ee: 5 Do 6% Preference... eee 5} 64 Stk 100 Do 4 % Debenture Stock.. 103 
iors tern «. 2 loo s7ea je £ Name. Closng| 1 1 Russian Petrm. and L quid Stk 100 |Railway Investment, Pref... 
nod =e = f Irel., 1.1100 | 124 314 32,2 ™ Prices. | Fuel, Limited, Ord... 28 2g |Stk 100 | Do Deferred........ 
oe ee ee nae L 100 96" ce" o aes 11/1! Do6s% Cum. Pref, 2227] lye] ,.8 |, 8 [Railway Share Trust, L., A 
6s Un. of A ae “25 | 25 375 Bh Birmingham Canal ... 26 29 | 10 | 10 |Salt Union, Ord............ 14 ig (Stk 100) Do B Ihe Preference 
bo Un. of —_ D ta Btk!100 28 East and West India Deck 10 | 1¢ Do Pref. Trrttestttss) oy 3 (Stk |106 |R. Plate Trust, L., Pref.. 
> Uoionot Lond. L100) 184 325 2 Do 4% Pref. Stock ...... IStk 100 | Do 44 % Deb. Stock ..77” gi 35 [Stk 100 |Scot. Invest. rust, L., Prt 
Union of Lonk b: Do 3% Cons Deb 6 6 Spencer,Turnerand Ord. 72 i |Stk 100) Do Deferred. . Stock 
Grand Junction Can al 128 31 | § 5 Bold E { wet «2 (Stk 100 Do 4% Debe nture toc l 
= B EWERIES AN D Leeds and Liverpool Canal fa | 10 | 10 |Spiers cee wans —_ 524134 2' 1 |Stock Conversion ,.. up 
DISTILLERIES. tk 100 Lond. & Bt Ke stharine Dorks 00 100 | Do $% lst Mort ........._ 10911" (Crt..100 ‘Submarine Cables Trust - 
- aoe ioe Do 44 7 Pref | 6 | § Spratt's Patent, Limited 274183 Stk 100 |U.8. & South awer. Invest 
e-= Name. Closng Btk cia Do 44 % New Preference. . | 1. | |Sweetmeat Aut. Delivery,L 3: 23 |, Trust, Prefd. .....-.+- 
EF Prince |t tk 100 Do 43° sir 12 | 12 |Telegraph Const., &c., L. '..| 28 42 Stk 100 Do Deferrea..........--+. 
- {Stk | 100 ae Debentare Stock, f% : 110 | 1¢ United Alkali, L., Ord. ....) 2 2) /3tk-100' Do4#% Deben tire Stock. 
10 10 anc anal, Pre 2 {10/10 PE Ua neubaonednenkes €4 9 
Rtk J Allsc \& Sons,Pref.Ord 4.57 {100 100 Do 347 iP rt. Debs....... l 0 2 i Stk 100 Do5 ; Mort. Deb. Stock. 108° 7 GAS AND ELECTRIC. 
Stk | 100 ~~ ef rrea Ord. c427 [Stk — Millwall Dock ............ 21 20 1 1 Unit. Lim., &c., Asphalte, ci 2 é 
Stk De eference 167 190 |Stk 100 Do Preference, 44%...... €8 73 | 10 | 10 /Val de Travers. Asphalte, L) 18 2 ‘110 10 |Alliance & Dub. max. 10%. 
Btk 100 De 4 44 Debenture Btock 106 109 Stk 100 «DoS > Perp Preference.. £5 ¢( | 10 | 10 |Waterlow&Sons,L.,Def.Ord. 144194 |100 100 | Australian Gas 5 % Debs.. 
Stk 100° Do 34% Deb. Stk ..., 82 85 [Stk 100 | Dod5% Det_nture Stock.. 127 22 | 10 | 10 LS ea i3 14 
1 Barclay, Perkins & Co., L..| 10 164 ae lates Newhaven Harbour 4% Gtd 12¢ 25 | 10 10 Do 34 % Cum. Pref. ... 84 94' 5 | §& |\Bombay, Limited 
Btk 100 Ds 34. Deb. Stock ...... C8100 ~y 100 North Metropol. Canal, &€ | 10 10 |Waterlow Bros. &Layton, L) S#1(> Stk 100 Brentford, Consolidated 
24 24\ Barrett's Brew ery _ PE Stk 20 ee Canal Shares. ......... 46 | 10 10 ee Mc aicnnoae< 5's ware 104214 | 20 | 20 British Gas Light . 
ots 00 Bass, Kate liff, 5 eens 125 28 100 ‘Surrey Com. Dock, Ord. “130 35 | 1] 1 |Weldo m's, Limited ........| 1413] 2! 2 |Brush Electrical.......... 
¢ ve t leh Q oO 0 » re le ‘ 
Bik itd bests RMort brb- Sik, og: COMMERCIAL, INDUSTRIAL, dro] | & lwitcdant ats Laniccd| 143! he bo (Dee's Debentures 
4 Brist Bre So {ze os ? L 1 Aerated Bread Limited... liz 43 Stk 160 |'Welsbach Incandescent .... 29 35 a 
10 | Georges & Co 6% Pref i i6 1 1 Aluminium (L.), “A".... a l Do Deferred Shares ... & 4/10 10 City of Lond. Electric, Ord 
8tk}100 Charringtor , a4 1 , Armstrong, Sir W. G. & Co 43 43 |Stk 100 Do Cum. Pref... ..-| 4549 1/10. 10 Do 6 % Cum. Pref.. 
Mi Btock ...05. 101 3 |Stk 100 Artzns, Lab.&Gn-Dwell.L 1g 26 | 6, 6 |Wickens, Pease and Co. L..| 24 33 | Stk/ 100 |Commercial . 
6 & \Cheltet at asian. L.,Ord 44 £4 otk 100 Do 44 Pref erence, 1878... | 18 23 7. — {stk/100| Do 44% Deb. sic 
10 0 iChicag 3reweries ..... fy 2 k 106 0 45 % do, 18 £92 stk | 100 Continental! Union, L..... 
Stk 100 Sate Brewery L. Ord if S| 10 10 Assam Mail. & Trad., Pret.A 12 13 FINANCIAL, LAND, AND stk 100 | Do? 7 Preference... 
Suk a § coneenee ‘ ‘ 0 0 0 Aus — pomeeral. a 5 6 10 | 10 |County of Lond. and Ord 
Stk 100 | Do4 Debe ‘Bre 104 7 , L Baku } tuss Fes s L Or. Sle INVESTMENT. 10 | 10 Brash Prov. Elec. oe 
10 Dan &Sons Brew's.L.Ord 64 74 0 Sg Y, Cun ref. . hl |e 
10 10 \Distillers, Limited, Shares 1820 | 6 6 |Bell, R., and 22/%\3 | 10 | 10 |Kurope imited ....... 
De ee titers cre Maha] ti lpelteasbenar taneed™--| 3° 4t| a | 3 ae eC. 
i Do 6% Preference........ 2 2¢| 6 6 |Bodega, Limited Ba gy |_| riCe8. ‘Suk 100 |Gas Light & Coke Ord. .. 
Stk juinness, A. Son & Co., L 1 1 Bovril, Ord Zl ys [stk 1 
ae : rt Sid stk 100 Do 34 % Maximum 
Ordinary ......--..+.../695 S| 1, 1! Do Def. .......0. 0000. ; 1 Anglo-F txpl 10 Consolidated Pref 
Stk 100 | Doe y Preference........17¢ 75 | > 1| Do5p%Cum. Pref. .--"| tie | 6 | 5 Ambo Realicaion Beene! aa at Stk (100 | bo Consolidated Deb 
t € ebensure ock 1l¢ 1 1 Brooke d and Co "3 5a) 98 a : dy Ad wweees fa 04 "On ) 
ane (100 ae iE “ee : i “Ss 3 i i A ao 4 ES a . Li 4 22 2 als ae Agriculcural....| 68 68 = = Hong Koux -_— eee 
; D1 we @ Thkamaan , io © ’ , a ; and Co, L 45 58, 25)» |Aus, Mt. Land & Finance, L, 44 5 |%t& 100 'mperial Contine 
100 ae D Debentures . 312 | 10 10 Do? Preference... 18 stk 100 > De 4 , Debenture Sto ck 106" 6 5 Milta& Mediterranean, L 
_ ee ee _ ean “a7 1 a wae ta tH ¥en ited. 14 52) 10 @ \British & American Mrt.,L 4 2 | 10 10 |Metpn Electric Supp Py : 
ae | oe af : IS | 2 2 Bucknall (iH. and Sona, L.) 5,6 | 25 | %)Britis h& Austn.T. & L. 1 14/100 |100 | Met. of Melbourne 5 % Det 
2s 7 ol Br we ry, Limited . 100 100 Cantareira Water 6 Deb.. 9 ic 1 _1 British South Africa J. Ld 2/83, | 20 | 20 |Monte Video, ne 
. : ee spnsn estes snse se 10 69 ag al aon ee €4 74 |100 |106 Do 5% Mort. Debs. Rea 10¢ ¢ 6 6 Orieutal, _ ed. 
n a cs ae i a <o 7) aunas Ware., Jebs.. 34 36 | 85 5° |B Ayres Harb.Works Trust 84 86 5 Ottoman, Limited..... 
me 9 Brow sy, Le.Onr : 5 19 ere - Market of B, A. 101 1) 3 Canada Ci mpany a 50 34 5 8 st. James & Pail Mall Ble 
3 ce 12 12 ‘y — es, L = ited i £410) * \Debenture Ce orporstion, L| 24 22 56 Do7,%, Pref ...... 
Bik ' ; se . hog ove ae Real Property $3154, 10 4¥ Do Pref.... .. Wgit | lv | 10 |Sam Paulo, L mited . 
. . re I hat geaey Debent ire Stock 101. |Stk 100 | Do4@y Deb. Btock.2..11221(8° 7 |Stk 100 South Metropol itan Ord. 
Pe Oley <0 Av U City of Sant Impts., L £113 | & e idsons Ba 22 Stk 10 Do Perp. 3/, Deb, Stock 
y- 
: ; t és é é 6 Cie. G it Asphalt L ba 74 23 ernational 1 10 | 1 Tuscan Gas 
: . wy.,L ‘ ; 5,0. and P.. i 18 ¥ and & Mo;r J v Loe Debs. “ 
o 4 oo VU | +N Do 5% Mortgage De! b : & Westminster Eicctrie 
* Stock 1 ¢ ‘Law Debenture Corptn., L 
J 3 i tk iJv bo Perpet. D 
SlOCK N and, & I . : cE 
ac COAL, IRON, AND STEbL 
. v Barrow Hi 
- & ? 
i k ‘ os 
4 a . . 
& 
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MINES.—Con. 


TELEGRAPHS, TELEPHONES. 
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TRAMWAYS, &c.—Con. 


© on © c 2 
ae Name. Clem: # | @ Name, Closng = | .: Coens! £ | 
7 é Prices.) a | ™ Prices < = Name. Prices s = Name Closng 
mene ——-— tts sages aE Prices 
° , |Simmer & Jack Prop.,L,Shs.|_ 8 £4 — a 
10 10 Newpt. Abrern. 8tm.Coal,L 84 82 00 - Do 54 7 ist Debs 98 102 z . 
20 20 NewSharleton Coll.’s,L. Prf 1617 | 2 EO ny 84 94/100 100 African Direct, L..4% Debs. 99102 | 9 Edinburgh Street ........ 1 2 
. 10 Peaseand Partners, L., Ord. 174184) 5 5 | Tolima, L., A Shares ......) ! 14 Rtk 100 vale. donee! me Lin ited ey eg ¥ © (liasgow Tramway, &c.,L.. 3 4 
Stk 10 Do 4% Perp. Deb Sto ck... 115.17 . 1 Transvaal! Goldfields, L.. ls lp Stk 100 TD Pref: aka . en 7A r¢ e « 
6 §& ‘Rhymney Iron, Limited ..| °§ 24) 1{ 1 Van Ryn Gid. M. Estate, L., 24 22 Stk 10¢ De Deferred... Pe g . S Lon., Deptford, and) Prefd. 1 14 
{ting "eee 192) 1) 1 | Wassau (Gold Cons t)Mng,L) € 62/10 Witn Sie eo” Greenwich ..../ Defd.| 1 14 
1090 100' Do5 % Debentures, 1890... $9 102) 1; 1 Wen tw rthGoldF lds Prop,L| fs %& ‘tome de ead Stk 100 London General Omnibus... 150 16) 
‘10 10 South Hetton Coal, f 20 22 | , 10} 20 10 & Maintn., : 6 6 London Road Car, L 74 & 
TL | Vickers, Sons,&0o.,L., Ord! 6 54) Sit hate ii St) 4 | 4 London Street...) 1b 
%tk 100 Do Preference Stock .....127 30 | SHIPPING 6 | 6 Direct Spanish, Limited...) 34) | Ms mi real Street Rly., & % ia 
: § § Do ] ¢ Preferet ce eee 910 100 (10 5 vebentures ............ 10 a 
: 0 16 African Steam Ship........ 1418 | 20 20 Direct UB. Cable Lee. 10 105/200 |100 | Do 44% Debs -103 5 
MINES. | 20 20 Do Fully Paid... 18 19 | | > | Direct U.S. Cable, L........| 10 204; | § |North Metropolitan... 5b 64 
~)} 124 124 Amen, Gteam Navigation 94102 Stk 100 Eastern, Limite 137 42 6 = > rtt eg ee cercceee a : 
5s 7) 20 20 Castle Mail Packets, L. ... Stk } Do 33 ¥ Preference o 1 oe hse Ovincial, Limited ..,..... 24 
2 2 |Alamillos, Limited ........| @ | 20 20 Cast anes | - 32 (Stk I Preference 1i51%01 beet Go bee 10°11 
af SF peacemeeiaal Wer es:| tel BO | 1D | Dee ccceecetcr ees eteae] 8 BH 10 | 10 [Restos eat eee [ee fay] 20 | 20 [Routh London... 50:2.2::) 34 4 
ey OD co alent ba ere 89 Ag 15 5 General Steam Navigation... 5 6 Stk 100 Do4 M rt Deb at. k 112 1 | 48 — ar “ Lim nited ee 
5 : ) 9 | 0 0 5° ; el GQ = - ere = eae ° o 9 | ifamways Union, lL. ...... 
| [pe sh Broken Bhi, Gass-) Ave] 18 1D | BORG Tarp reco Be gg) t0e 100 Eastern and South African) 100 100 Do 44 2 P Debentures... 1... 
0/ ‘Burma Ruby ..........- ee Il 39 «10 iLe land (Fredk Yand ¢ Co.,L i212)} 10 1 ’ sehen ot eae 5 § § Vienna General Omnibus... 3 4 
3 {Bo tee, ois 10 10) Do7% Cum. Pref.....1.. .. .. | 25/25 Indo-European, Limited’. 47 31 | 20 10 Wolverhampton, Limited.. 4 5 
: / Blinn 00 , cS ott pean, Limited 4 
in) Che 7 ‘ sire: sj00 100 oy go eee i § 5 Nati Telephone, Li 4: 4 
1 Colon ea: Se “ht § 5 Mercantile Steam Ship, L.. 10 104) 10 10 D 6% Cum. Ist Pre "2°14 
I Cone Gld Fields of S.AxL 64 7°| 8) 8 |New Zealand Shipping, L.:/ £1 €)) 10 10 Do Cam Qnd Pref.... 11 13 
1 1! Dob” Pref we] leefe! 20 .10 Orient Steam Navigation . Stk 100 Do 34% Deb. Stock 4 97 
10) 100 Do 4% First Debs.”....2. 206 09)$t 100 [Peninsular & Oriental, Pref. 136 40 |" 1 1 Oriental Telephone, Li... bla 
“2, 2 \Coplapo ics vo] 5 SgfOeR 100 | Do Dek... ceeserens et 
} 11 I i apo, Limit “Gold, L. 8 i {100 60 Royal Mail 8 eam.... 4345! 8) 8 Reuter's, Limited..........) 7 8 WATERWORES. 
g 5 De Beers .. eccces| 204004) ; : _— BO — L. ‘Abt 64 5¥)100 100 West Afric oy Debs 99 102 - 
100 DoS % Debentures ...... 104106) 5 | .d | Do B Ore 44 43) 2) 24 West Coast of America, L.. 4 3 
100 Do 54 i 6 se alimba SE 101} S 20 U 3g Ship, Limited = 100 o ; Deben ae : S9 102 = 20 Antwerp, Limited. ee a 23424) 
By om b ) xesest Se tae he gt “bal eben  behaegter secel «see 1 ay) AU est India and Panama, ; 100 ielsea, Ordinary... 303 308 
2 3 p a aa. fade ers) ; : 10 10 Union Steam Ship of N.Z, $3104 10 10 Do 6% First Preference 6 7,13) 13 City of St Petersburg, L.. 10 11 
1 Frontino & Bolivia Gold, L| 2 2a) TEA AND COFFEE 10 10 Do6% Second Preference 5 7 10 C oo ley. ghabaces 183104 
4 @ Great Laxey, Limited......| 1g 13 Ste 100 Bast LONGO .........++4+- 194 93 
5 6 |Libiola Copper, L.........0- 13 1g) 20 20 Assam Tea ..........ccseee 34 37 Stk 100, Do 44 Z Deb. Stock ...... 147 £2 
31 3 Linares, CUNO yc. sss; een | 8s 03) & 5 British India Tea, L.. 2 2% 50 50 Grand Junction, max.10%.. 109 12 
1 1 Lond.& B.Col'mbiaGld. Flds. & lg) 2 : Chargol eo Association, L 3 a Stk 100 Do 4% Deb. Stock.. -/130 36 
2; 2 aon & Barry, Limited ..| 34 24! 1 BOO 2 oy CR, FOE kv csecee 6 la Stk 100 Kent andes tdnedninespecetee « 
t 19 Montana Limited PES rere} 10 6 Cons. Tea an id L SMES. occsne <3 TRAMWAYS AND OMNIBUS Stk 100 | Do New Maximum, 7 % ..'200 10 
10 10) Mysore Gold, Limited......) 54} 10 10 DO 150 THO OD cccccsncus i 10 7? Kimberley, Limited Es 52 
2 Naimaqua Copper, L, ......) 435} 10 10 Do 2nd Pref. 7%. 74 84 : oe 00 0 Lambeth, maximum 10 Z ../292296 
e New Jagers sfontein ........| 15 16} 20 20 Darjeeling Tea, Limit ed....| 1416] § 5 |Anglo-Argentine, Limited. . 44 50, 50 Dos ob subs ee snacccees[ ie 40 
1 \Nundydroog, L .......... Seek} 10 10 Dooers, TOR... .cececeresens x i} = oa a ° ee Btock.. 125 <0 Stk 100 a 4°, Debenture Stock. .|127 30 
1 1 Ooregum Gold, L., Def, Ord.) 32 34/10 10! Do7% Pref .......c.cs00. 11 13 0 10 Barcelona, Limited ..... 1C 11 | 20 20 Montevideo, Shares. «| 155164 
:i 2 ‘Do 10 » Min. Pref. ...... 4,6}10 10 Doom I  ccuiit indexes 18 26 | 10 10 | Belfast Street ..............| 14 15 )Stk 100 Do ist Deb. 6X ......... 102 
l 1 Pal ang Corporation, L., Ord. $ ¥} 10 0 Empire of India & Ceylon. $4 54 : cs 1100 0 New River, New .......... 415 20 
5 6 Ric bu ond é on., Limited or ea) 10 10 Do5% Cum. Pref oo a 10 10 ( — pe err 94 10g Stk 100 Do 4 Deb. Stock........1123 33 
SB] 6 Rio Tinte Bw cccccce weeee 574972} 10 10 Jokai (Assam — az ~ 1113] 5)| Si ay of ran iingham £4 Sy Stk = Do De — Steck B .-/128 33 
100 100 Do 4% lst Mort. Bonds... 100 2} 10 10 De6Z Cam. Pret . 2 .s.0- 12 13 |100 106 d debs ooeej/102 5 | 20 G Seville, Limited..... eet OT 
1 1 St.John Del Rey ..... hid L 14) 20 20 Jorehaut Tea, Limited 34.395 5 City of _ uenos Ayres, L..... 64 6} Stk 100 Southwark, &e., Ord. .|193 98 
1 1 Scottish Australian L.....) § 3] 10 10 Lanka Plantations, L...... 4 5| 5/ 5/ Do Ext, ..............+. 10 | 10 Tarapaca, Limited ........|" 2) ag 
1 1 Sheba Gold, Limited ...... #213} 10 8 Lebong Tea, Limited ...... 1113 |Stk 100 Do 3 64 7, Deb. Stock .. 127 132}3tk 100 | West Middlesex... .........280 30 


l 
Sierra Buttes Gold, L......' re ee! 10 10 Ouvah Coffee, Limited .... 6; 72 


Continued from page 145. 


COCOA.A moderate assortment was catalogued at public sale on 
luesday, comprising 3,378 bags Colonial and 1,80 b 


‘here was no new feature of interest to record. Wes ae L, ~ yW 
\ evidence na more general demand, and ruled steady yn 
ng again _ Fine qualities went firmly, but « mmon 
is were very slow, and occasionally cheaper. peel juil slow 


ut late rates. 1,095 ieee Ceylon partly sold: fine bold red, 100s 64d; 
good, 89s 6d; dull, 84s to 85s; brownish, 75s 6d; b. 66s to 663 6d 





hf TT 7 > no a 
1,00] bags Trinidad: fine red, 73s; good, 70s to 71s; fair to od 
68s to 69s. 496 bags Grenada: good to fine red, 67s 6d 


od; palish, 66s. 12 bags St Vincent: good fair, 65s 6d. 10 
bags St Lucia: ordinary, 64s 6d. 5358 bags Dominica: fair, 66s 
to bos 6d; ordinary, 64sto 65s. 13 bags Tobago : fine red, 67s 6d 

igs Jamaica: fermented red, 66s; good red, 67s ; common 

icé bags Samana retired. 11 bags Surinam: fair fermented, 

1,/98 bags Guayaquil : few lots of Ariba sold 75s to 77s. 46 
Ags | mbian : defective, 70s to 70s 6d per cwt 

TEA ~—Public sales of Indian during the past week comprised 

1,900 packages. Good competition was experienced, par- 

case of good liquoring qualities, prices realised for 

1 firmness. Ceylon auctions totalled 27,750 package 

th good competition at firm rates in most i 2,200 

* > Java sold without material change. Only a small amount 


O- 


still doing in China qualities. 
RICE — Mark 7 SP 7 ; _ 
RICE.— Market has sh 9wh more er a fair business being 


\;  aGed. A steamer cargo, No. 3, cleaned Rangoon, 4,000 tons, 
sarch ioading, sold at 7s 9d, a and i., Levant. 4,000 tons 
S00n, February, 6s 74d, Adriatic. 4,000 tons, ditto, February, 

ontinent, 6s 6d; 4,000 tons, same quality and s hipment, 6s 6d ; 

sea “ne Newton Hall, 5,000 tons, March, at 6s 44d, open charter. 4,000 

ods oulmein, February-March dis patch,6s 10 4d, open charter. 4,000 

‘sangoon, March, at 6s 543d, Adriatic. 5,000 tons Bassein, 

i iry to early March, at 6s 6d, « pen tie! In cleaned sorts, 
YU ton 5.Q., Febru lary, sold, 8s 14d, ex quay, Liverpo: 1. Meal 

and 250 tons atloat, London, sold, 80s per ton, ex ship. 

uiet. 889 bags flake offered, and a 

; superior Singapore, 2id per lb. 256 bags 

3 ba LgZs s bullet. 525 bags seed pearl, and 548 bags medium 

1Grawn, 


TAPIO‘ 
AAPLOCA remains very ¢ 


196 bags —— grain, few lots sold; very common, 8s 6d. 
iedium, and 280 bags large grain retired. 
‘OWROOT quiet. no 
lay last. 
ACK PEPPER.—The demand has 1 lingly quiet, and 


nas peen exceedin VY quiet, 


supplies being catalogued at public sale 


a restr 


stricted « tharacter at about late prices. No supplies 
1iogued at public sale 
iIT ; } 
TE TE PEPPER is Without essential change, but business keeps 
. " +4 ) 2972 3 i 
cs nD au tion, 323 bags Singapore were fered, and a 
1, at 9d t i } ba: | 
‘d, at 9d to 94d per lb. 91 bags Penang bought in. 


LOVES, althon Be aes ; : 
yao, ato ugh in quiet support, have mal ntained a ‘oe 
‘inaibar, January March and March, sold, 4#d to 4 te ; June 
7 l iv. 


CHILLIES 8 1 
~*SUIES,—8 bags Japan sold, damaged, at 32s. 11 bales 
3 at 46s per cwt. 





BUTHESS. 3 pacl ; West 
54 pa kages Kastern 78's. Is 3a 
MACE,—15 packages Eastern 


yer 1D, 





124's, at 84d : 175’s, 64d. 


90's, 1 111s, 10d per lb. 
ld, ls ld tol 3a “siftings, 104d 


GINGED ins very slow. At public sale 52 bags Cochin, with 


} 
+ 
outres ] 


25s per ewt. 10 barrels Jamai 
FRUIT.—Only a small busine 


and Sultanas at previous rates. 





1a low brown shrivel] 


498, anda shriveiled ends at 


ing in both currants 
Valencia raisins slow, unchanged. 





JUTE — Business has made rather quiet headway during the 


week, but rates have maintained 


was passed in native first marks, 
and Hamburg, at £12 17s 6d to £ 
HEMP.—-Manila firm, but qu 
and January-March, £27 5s t 
sales in good fair Wellington, sp 


SHELLAC.—Only a small busine 


varcels n former 


> le 7 } , ] ? ; 2c 
& generally firm ievel,. Business 


DD r-January, canal, London 


iet. Fair current, near, sold £30, 


New Zealand ste ady, with 

t, at £21 15s, c.f. and i 

has been stirring in spot 
lin TN standard, 

ld 64s 6d. Gambier firmly held, 


QUININE steady, but quiet. Spot, sold, 1s Od per oz. 


METALS.—The market for tin 


Monday, but rallied on ‘ bear 


between £120 and £122 2s 6d; and | thes em ser98 prompt 
h 


to £120: while excitement and strength prevailed on 


day February and March date 


Straits at £123 to £123 7s 6dc 
finally £120 12s 6d. Wednesday’ 


day’s. market displ ayed weakn ess, 
buyers at b12e cash and three 
+ T 
u i 


£70 17s 6d. £70. 16s 3d; and 
£71 8s 9d. Covering orders were 
selling to a good extent at £ 
£71 12s 6d to £71 15s; while 


\ ) 
months. Lead easier: so 
lower: ordinary brands, 


( 
. — ~ ba ¢ 
dearer, and Scotch stocks 


iday, with spot, standar 





commenced flat and easier last 
Cash warrants fluctuated 
£118 10s 

t e following 
s being wanted), with business in 
ash, £1 21 5s do to £120 5s, and 

ch lige was al sed. Thurs- 
Irreguiarity closed with 


ring. 


cr 


Exchar 
and alae 
ths. C »ppe r opened dull and 
a, moving between £71 7s 6d, 
three months prompt at £72 to 
frequent on Tuesday, spot standard 
71 2s 6d; and three months at 
Thursday's market tended dearer 
at £7 15s ; £71 17s 6d three 

i 


ry y 
s2i011 





tcl rthe luced 

OILS.—Linseed easier. On spot, in ply ind barrels, £29 15s 
‘ebri a 27 15 N £25. Hull, ot 
month, £28 15 Cotton stead R j, on spot, £21 5s to 
£22, according t ak I i n spot, £19 15 Rape 
inactive Brown, in barrels, £28 15s; February-April £28 15s 
May-August, £25. Ravison, naked, spot, £26 10s ; February-April 
£26 10s per t 

TALLOW.—2,174 casks Australian and New Zealand re offered 
fw 450 found buyers at al asional decline of 3d 
Fine mutto ted at 29s 9d 30s; fair to good, 29s to 29s 6d, 
Fine beef, 27s 6d to 28s; fair to good, 2 r owt 

TURPENTINE stead On s] 283 9d; February-April, 29s 
May-June, 28s 6d; July-December, 21 on pers wt. St ei ibli 
wharvy January 19th, 17,825 barrels, against 11, +80 | arrels same 
time last yea Lt t and ; 1,000 barrel Deliveries, 
W ling 19th in 1,590 ba fain 1.800 barrels corres 


ponding period last year. 


PETROLEUM maintained, alth 


1 7 , 
“YT r - Y a+ - . 
gh re-sale oil offers at rather less. 
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American, 61d. 64d: Russian, 6d, 64d; American water white, 74d, § good qualities ruled steady. Futures quiet. March 
73d se oy t 31s May, 31s 3d; September, 32s lid to 32s; and 
ROSIN noe ket quiet. Common strained, 5s 6d per cwt., ex 44d per cwt. 
wharf. Forward shipment quoted 104d per ewt "queen flat. Black Singapore, March-May, sold, 6}d 
LINSEED. M ket quiet, and rates easier, with heavy shipments METALS —Copper dearer, G.M.b.’s closing w 
from the Plat Calcutta to London, t and near, 96s, passage, £71 8s 9d, cash; £72, thre months. H£stimated sa 
56s, 55s, as to position. March, 46s; April, 44s 6d; and April week, 3,000 tons. Tin stronger. Straits, for cash 
June, 43s 6d. La Plate, December-Janua! 45s 9d; Januar buyers; and three months, prompt, at £119 10s. About 
(2. as at t 19562 , : 1 ¢ 
February 43s 9d [my rt e January Ist, 12,530 qrs against sold during the week Lead steady t lav. Soft { 
36,960 qrs same time last year. Afloat, fr the East Indies and § delivery, £15 12s 6d ] eid. Tron rather lower. Scotch 
—" { Wy) P ' ty ") f ,ra rc . . 
River Plate, as per last advices, 129,000 qrs, against 70,000 qrs. at 52s 8a « ash, 52s 104 per ton, month. Quicksilver 
a . ° itt , 0 2% wy hottle. heing unalter 
RAPESEED teady, and in fair demand. Brown Calcutta, to § £9 2s 6d per bottle, being unaltered. 
London, December-January, 48s; March-May, 37s 6d. To the INDIA-RUBBER,—Only moderate supplies were offered 
Cor im t. vel w Guzerat Apri June, qe ted at 498 64 ; and Central American, &c., sold at easy rates, but the 
. 47 C7 Gant ae) + = : : : i. ns . : < 
yellow Cawnpore, same shipment, 41s 6d. Afi¢ from the East drawn. Good scrap realised 2s 6d; slightly mixed 
Indies, as per last ad s, 2,000 yrs, against 4,000 qrs Madagascar went slowly at low prices, while Nya \ 
COTTONSEED, owing to shippers buying back their contracts, al at de ‘lining rates. Good ball, 2s 10d. Assam aga 
hardened, but since eased London, January, £6 15s; Februar a small portion being disposed of at 1s 9d to 2s 14d ] 
March, £6 16s 3d. Hull, January, £613s 9d; February-March, £615 to quality. 
per ton. Imports into London, since January Ist, 3,870 tons, “ 
against 1,780 tons, corresponding period last year. LONDON MEAT MARKET, 
TOBACCO There was rather more inquiry during the past Per 8 lbs by the carcase, 
week, and a few moderate sales of American were effected a al 8 |] 
OIE ORME. cucsexeeevesbes eose 2 4) Prime niutton .. | 
: linge 0 fe . yy } 
POSTSCRIPT. Friday Evening. Midd NR cece tp ienedesh - Inferior } IK seeee | 
SUGAR Home - j nett: SS | | suite uk ‘ Dd cvwaweess aah © eres + 6] Middling ditto ........ | 
80 - me refined quict, unchanged. orelgn cubes un Inferior mutton ...........+.6. 5 <r EEO GINOD - pevewewanvceves aces 4 
altered. gre ranulated slow of sale at about late rat Beet RRMA GONNO ssiccascsececeness BO Ol | 
quiet and easier. January sold, 9s 14d; Febr 9s ld: March, | 
: , - ae es et LONDON POTATO MARKET. 
9s 23d; May, 9s 47d to 9s 44d; June, 9s 544; . st, 9s 7d, f.o.b. \] 
Cane quiet. no public sale bei g held t s Per Cwt. | Per | F 
ane quiet, n I iDblic Saies DEINE eid C at Dunbar ee oe 7 Es to Gs Ga | Magnums ...... Zl - | 
COPPER.—-Good supplies at au n met a quiet demand, but Up-to-Dates .......... 4s 6d to 5s 6d | Blacklands .. 
THE ANGLO-EGYPTIAN BANK, LT! : 
Y : ¥ x , as 
Banks, Sr.—Continued. |THE YOKOHAMA SPECIE BANK, L1D. | THE ei i. 
EsTABLISHED 1880. i a ae x | 
. SUBSCR DC TAL, £1,200 5 
Capital Subscribed .. .. .. Yen 24,000,000 PAID.UP ae . a s 
” Rg d 5 900 | RESERVE FUN £2] 
RUSSIAN BANK ae GMiNe x... co 18,000,000 .. «£400,000 | RESERVE FUNI - 
Reserve Fund ieee 8,130,000 DIRECTORS, 8 | 
Thomas Usborne, Chai rman. 
FOREIGN TRADE. DrRECTORS Henry Adair Rich ardson, Deputy-Chairman 
s ‘ 2 a _—— Es John Finlayson. Edward ~ "AS | f 
Head Office: St Petersburg. Nagatane Soma, Esq. sniyemon a John Howard Gwyther Alan Richardson | 
London Brancl Paris Agency; Genya Agenc Kamenosuke Misaki, sq. Rokuro Hara, Esq. Dane oo _ ; ar 5 | 
Moscow, Kiew, Odessa, Saratow, Nikolaiew Kokichi Sonoda, Esq. Ippei Wakao, Esq. BRANCHES—Alexandria, Cairo, Gibraltar, Malta | 
Arkangel, Tomsk, Novorossiisk, Astrakhan, Yoshigusu Nakai, Esq. PARIS—31 Rue Lafayett | 
and Nijni-Novgorod Offices. PRESIDENT—Nagatane Soma, Esq. H. R. Coomss, Manager. W. Harr, § ary | 
le " hie tie : — ’1CE-PRESIDEN Tamenosuke Misaki, Esq 1] 
MONTHLY BALANCE, 30th Nove 190 in : eee = - } a BANKERS—The Bank of England, the London , | 
ASSETS. Sus-ManaGeR—H. Bekkey, a Joint Stock Bank. : 
<i . Rbis epks. Lonpon MANnaGt Y. Nakai, Esq. The Bank transacts every description of Banking : a 
em in hand and “ —— vesees 6, + 21 94 — business in Egypt, grants Letters of Credit, and e | 
ills receivable and foreign bills 2 162 67 s : - ene affords facilities to travellers proceeding to Egypt | 
KT es on securities of which “sem oe - ced ceed Yokohama ad alain. i Jt 
t. 13,297,573 51 “on call : . 17,633,837 84 OB ve. 
R. 13,297, “on call”) paea BE DRANCH—NSakayemacni, Kobe i Deposits received for one year at 4 per cent. per 
ee eee ane ae eee Lonpon Branch—120 Bishopsgate street Within, | annum and for shorter periods at rates th ay be | 
securities 6,101,091 17 , a r ery} atra at may 0 | 
eemnresssiasstescesshcnnosensxes Gye London, E.C, ascertained at the Head Office, 
cergeesioy es ee ee , c, | Bompay Brancn—Albert building, Hornby row, a a a | 
securities .. a e 2 206.604 54 cieianes P No, 27 Clement’s lane, Lombard street, E.( HT 
Current accounts Socks hasae Seni 45,586,099 a a 1] 
Office expenses 1.428.753 32 | Hawan Brancn—King street, Honolulu, 1 
Other assets............. me 238,418 23 | Lyons Brancn—l4¢ Rue du Garet, Lyons, THE BANK OF TARAPACA AND | 
Bank premises ** 635,04 New YorKE Acre» 63 & 65 Wall street, New York + . TED 
sep seins sehde SAN FRANcisco BrancH—515 Montgomery street, San LONDON, LIMITED. 
147,069,316 4 F weier , 
LIABILITIES ae Heap OrFice: 123 Bishopsgate street E.C 
Rbls. cpk SHANGHAI BrancH—The Bund, Shanghai, aad 2 snr tera 0 Vs ee eget tea 
5 : ; . en Spee eo : ; " Subscribed Capital........ - &l 
( apital ful V I AG GP .sscee 20, 00,,( 00 Hone Kone BRANCH Hong Kong. Paid MLC. SUES ork ccc eee 
Reserve fund . . 2,07 +2 | Tokio BrancH—] Hon Riogaye-cho, Nihonpashi-ku Reserve Fund seedeenss ‘ 
ae 3 ee dake, sania Tokio BRANCHES—Iquique, Pisagua, Antofagasta, ‘ 4 
De . neg cor eeceesescsores 4 tcq)} 2% g9 | NAGASAKI Brancu—8 Oura, Nagasaki. Vaiparaiso, Santiago, Concepcion, Punta Arenas 
Current accounts... ss 120.488 15 | TIENTSIN BrancH—Vi 1 Road, Tientsin. and Puerto Gallegos. 
Acceptances ‘ 25,802,7 3 | NewcHWanG BrancH—Newchwang. Cable Transfers, Drafts, and Letters of — dit. 
Outstanding dividends 12,160 7 . : . issued on Chili. Bills on Chili collected and 
Sahm ail cnmniintionl 7 316.274 66 The Bank buys and receives for collection Bills | negotiated. Deposits received. Current accounte 
ecaleee euiiithegs 1254-297 69 of Exchange, issues Drafts, Telegraphic Transfers, | opened, JOHN DAWSON, Managing Director. 
i = ni F -oan')qq 9) | #0d Letters of Credit on the above Branches, and 
SCOUROS OMI « : eee a transacts General Banking Business _—— 
147,069,316 44 a aaa LONDON BANK OF MEXICO AND 
The Bank has correspondents arts cf Russia, PAI K OF NEW ZEALA ND. IMITED 
grants Letters of Credit tal all kinds of ) (Incorporated by Act of General Lane. SOUTH AMERICA, L ’ 
Banking Business with that country. Deposits are July, 1861 ‘tates 
received at St Petersburg irther notice at Coat ae s si Authorised Capital ...... 900,000 
5 per ce nt. per annum for money at ca land 3 per a rs ot New Zealand Government. ah Subscribed Capital ..... ? 800,000 
cent. at 9 days notice. London Office—1 Queen Victoria street, London, E.C. Called Op. ....ccoce vkeees GRRE 
os ‘ CAPITAL Reserve Fund ........ 200,000 
, . . _ ‘ . 
(PE BANK OF ADELAIDE. | Four per « ro! New k Guaranteed by 
ahliched 18h G vernment of New Zé sland sinters . £2,000,000 
(Established 1865 « he Tranafer 
] bn > - “40 5 Preference lares Subscribed for by Letters of Credit, Drafts, and Cable Tra ae 
: Capital, £500,000; Paid up, £400,000. . Government of New Ze: aland “500.000 | issued on the principal towns in the Argé = 
—"s Fur und. eens keine: 170,000 Capital payable by Share holde ie ees, 500,000 | Republic, Mexico, Peru, Chili, and other Cent® 
Reserve Liability of Shareholders 600,000 _ | Reserve Fund Aaa Seale oe 23.474 | and South American countries, 
LONDON OFFICE—11 LEADENHALL S8T., E.C.| Grants Drafts on all its Branches and Agencies, Bills negotiated, advanced upon, or sent for 
Bills « all the A trala C« ies | hase and transacts every description { Banking Business collection. 
: ‘ ted : _ | connected with New Zealand, Australia, and Fiji. Full information on application at the fices 
Drafts issued and Remittances cabled, and JAMES 'B AX I ER. Manacer 94 Gracechurch street, London, E.C. 
every the pt i t I I 1 Excnang ‘ y 
Business transacted HENRY M. READ, Manager. 


PERCY 


MHE BANK 


ARNOI 


OF 


D, Manager 


AFRICA. 


MPERIAL BANK OF CANADA 
Heap OFrrick—ToRONTO., 


Branches Ontario, 





in Quebec, Manitoba, N. W. 
ted Territories, and British Columbia, 
Esta i 1879 Capital (Paid up) hesneeeewee $2,500,000 
Head OF 113 Cannon street, London PE Mekivurh Guth ye ikateawee aaek a $1,700,000 
Sut Capital . £2 250.000 MONEYS RE( E IVE D for Credit of the Head 
Pa ee 750,000 Office and Branches, and cone and Letters of 
_ Reserve |} ; 463,000 Credit issued either in Sterling or Dollars by the 
rt Bank issues Drafts, makes Tele apl Re- Agents of the Bank in L ond -— 
mittan es t IVs ar ; os ects Bills, and « due ts all LLOYDS BANK (Limit d), 
inds of Banking siness in connecti with 72 LoMBARD STREET, E.C., 
5 rH AFRICA. SPECIAL ATTE NTION given toC anadian collec- 
a oo ible’ ial sg forwarded either lirect to the Head Office 
Osits ré ved on terms 1ich may be ascer in Toronto, to the Branch in Montreal or throu; 
rw as dimen tall s 1 : ’ ough 
tained on applicati oe ‘ts London Agents. g 
i. G. DAVIS, Secretary. TILKIE, G 
ecretary D. R. WILKIE, General Manager, 


THE COMMERCIAL BANK 
OF AUSTRALIA, LIMITED. 


London Office: 1 Bishopsgate street Wit! E.C 
Paip-up CAPITAL ...... £3,163,958 
Drafts and Letters of Credit are issued 5) = 
London Office on the Head Office of the Bans 8 
its Branches throughout the Australasian ¢ — 
Remittances made by Cable Transfer. 
Bills Negotiated or sent for Collection. — 
Banking anc Exchange business of every {" 
cription transacted with the various Australiad 


Colonies on the most advantageous terms 
GEORGE NIVEN, Manage 











